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2008 GDP 2009E GDP 2010E GDP
NJA 6.9 5.4 8.0
China 9.0 9.0 10.0
Hong Kong 24 -3.8 2.5
India 7.5 5.5 7.8
Indonesia 6.1 4.4 5.5
Korea 2.2 -0.5 5.0
Malaysia 4.6 -35 3.8
Singapore 1.1 -5.0 3.5
Taiwan 0.1 -6.0 2.2
Thailand 2.6 -3.5 3.1
Australia 2.3 -0.6 11

Source: Morgan Stanley, July 2009 £¥:NJA (Non-Japan Asia/gaiiF= BA)
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Source: CLSA as at 28 July 2009. Note: Debt for China, Europe and US based on 2008 data
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Source: NDRC, CLSA Asia-Pacific Markets, March 2009
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Investments in small and emerging markets can be more volatile than other more developed markets. Due to the lack of liquidity in many smaller stock markets,
certain Funds may be volatile and your ability to redeem may be restricted in extreme circumstance. You may get back more or less than this as a result of currency fluctuations

Source: CLSA as at 28 July 2009; Li Ning, Banc of America Securities, ML estimates June 2009; DataStream 31 August 2009. All figures in local currency (HKD)
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E£#E A : Martha Wang
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o EEREBEPEPNERESSEEI0FHBE—HEFNEKFEEMTPERE

REEIPERK John Ford
BEER
CEb NG )
B ERER | | |
e &k &5
Martha Wang Wilson Wong Stephen Ma
PEIAR R APERBFE KPERRFR
MERRERE

SHIEARNPE / FAHIZE (A=t NG (=R V) Dpag T

Matthew Sutherland, FRZ 882, 55 Ktz HAERI4)

EEREIRERSURRREER"

BRATEREEETENZZEEM ONZZERBTTEATNE HEATHBNLS)

REMRRRE CMUFEEAR)

Source: FIL Limited APxJ Figures, as of 30.06.09. *Includes portfolio managers, divisional management, research analysts, research associates, traders and associated investment functions. This figure as
of 31.12.08. These figures reflect the resources of FMR LLC, a U.S. company, and its subsidiaries, and the resources of FIL Limited, a non-U.S. company and affiliate, and its subsidiaries. Source: FMR
LLC, Pyramis Global Advisors, FIL Limited as of 31.03.09. Data is unaudited.

*NEMETRUBETEREEBMNEHE - E:ZREEE (Fidelity Investments)(RiE B FER = ZBIBE B RAR (FIL) RHEBEE XM M- XmE EEEM T AR (FMR)EPyramis al Advisors
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Source: FIL Limited
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B ¥R
China Focus Blend ( 100.0%MSCI China capped 10% (N) )
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Martha Wang*
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Source: FIL Limited, 31 August 2009
* Management tenure since 25 May 2006
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S Financials

BEIR Energy ©0.1%) |
T industials (1.45)
SRS Consurh_e_r __________________________________________________________________________
i Discretionary
Tele_c;)_m_ _________________________________________________________________________
IR Senvices (0.8%) [ NN
e e Information mmessw s, @
PR Technology
AN Utilities
N Consumer mmm38% ]
Wy Materials
A m Fund mBenchmark (0.2%)

38.1% h
38.8% 0.2%

Source: FIL Limited, 31 August 2009. MSCI classification. Cash and “other” excluded from the chart above. Cash was 4.2% of TNA as of 31 August 2009 and 6.0% as of 31 May 2009

Benchmark: China Focus Blend ( 100.0%MSCI China capped 10% (N) )
Note, change in fund weight from 31 May 2009 to 31 August 2009
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£ Sl
China Construction Bank H [] I[ESZI@F%%LF 8.7% 7.2%
Industrial & Commercial Bank of China [ 1/~ fy#sli= 7.0% 6.0%
China Petroleum & Chemical H |17 [ 5.5% 2.8%
China Life Insurance H 1 * & (W@ 5.1% 6.6%
China Mobile 172 4.8% 9.9%
Tencent Holdings g4 & 4.4% 2.8%
Bank of China 'H' [[I[BEa= 4.2% 5.9%
China Resources Power Holdings # ‘JFQ”FL, gzl 3.8% 0.8%
Ping An Insurance 'H' [[i[si1 4l 3.4% 2.0%
Li Ning % @ 3.2% 0.4%
Fﬁl% 50.1% 44.4%

Source: FIL Limited, 31 August 2009

Numbers may nottoal due torounding ) EFHRR 2 EREAT - ERIEARBEEHZ M  LIERERS -
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China Resources Power Holdingsz A 2.9%

Li Ning# i 2.8%

China Petroleum & Chemical Hf [ 7 > 2.6%
Tencent Holdings /s =444 4

China Construction Bank Hy|i s F%%&F

(1.5%)

China Life Insurance Hp[ il ~ 2 fj &
Bank of China 'H'f[ 1455
CNOOC | ifsiyai y 7 31

(3.1%)

PetroChina H| 1 71~ fR 5
China Mobilef[ 17 (5.0%)

D EFriR R [BRRE AR @ (22 FRMAEERGIZ A% » WIEHBEIREEE

Source: FIL Limited, 31 August 2009
Benchmark: China Focus Blend ( 100.0%MSCI China capped 10% (N) ). Active Bet = % of Fund TNA - % in the benchmark
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Source: FIL Limited, June 2009
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