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Source: Fidelity. Benchmarked against the MSCI EM Index. As at 30.11.09
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Source: Fidelity. Benchmarked against the MSCI EM Index. As at 30.11.09
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Source: Fidelity. Benchmarked against the MSCI EM Index. As at 30.11.09
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Top Overweight Holdings Fund weight Benchmark weight Relative weight
ITAU UNIBANCO 3.5 1.5 2.1
NHN CORP 21 0.2 1.9
SURGUTNEFTEGAZ 21 0.3 18
TENCENT HOLDINGS 2.0 0.5 15
GRUPO MODELO 1.4 0.1 1.4

Source: Fidelity. PAS, Benchmarked against the MSCI EM Index. As at 30.11.09

Ll LR K2 (BB B A R) » EMERRAEERGIZ BE - WIFHBEIRERE -

Page 3 of 4



ERAARE

FIST 0912-553 E1003

E ST AAREE RS ER
Top Underweight Holdings  Fund weight Benchmark weight Relative weight
PETROBRAS 23 4.2 -1.9
CHINA MOBILE 0.0 1.8 -1.8
GAZPROM 0.6 1.8 -1.2
CHINA LIFE INS 0.0 1.2 -1.2
BANK OF CHINA 0.0 1.0 -1.0

Source: Fidelity. PAS, Benchmarked against the MSCI EM Index. As at 30.11.09
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