Fidelity SiE

INTERNATIONAL

[EZERINEEEA]

2021 8H6H
RRNANTRNIEZ "TEERIES ) ZHELZE - HEFARNSGRE - F22

a2 E 4 -

AR RNBNEEIHEARE - IS CEBNFEBES B EERVER
ARE4R 0800-00-99-11 &5 - KM= IBH AT -

HHH

[EEREEIKLEEE ]| SESKSTEREHREEN - EARTEERR - ESKEATMNEF 2 KIRE
MAREBEESZRERBENZ  ESRBENTIRSERTEAZIERHIIN FASZEEZEE TARER
BZUz - IREARENEFRES A AMRIAE - AHRESEREZER(RINESS I HER) CBERESYZ
PHABRAEIREAZNT  BREAZN L AHRPESIAREAEMN  JEEERERESN
http:/iwww.fidelity.com.twS RSN E S B EAINE http://www.fundclear.com.twEx - FHiFEEEREIH
EHEBERI - Fidelity E3&, Fidelity International, EdFidelity International il EEFIRERFIL LimitedZ &
F o FIL Limited AEEZEFEARAT - BEEEFREGTRNBMRABIAFIL Limited EEIRE100%ZFA
g - M0SIEMERETERIZEAKR68E111E - SERERIFETE  0800-00-9911 -

SITE 2020 11-218



Fidelity

INTERNATIONAL

S E B TRE %G

oxk

B gk d
AL AESFG 2 F

ERANASTER2ZLG LW BRAREGEAL SNA

-l

EhE2HApMAE (LTI AE A8

Fidelity Funds

Société d’'Investissement a Capital Variable
2a rue Albert Borschette, L-1246

B.P. 2174, L-1246 Luxembourg

R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

CEFT S FIETE ]

2021 &7 " 30 p

s TaRk&, ) mrEagy -

SREPE (THTAREPF ) PR e

Ehs (TP

BL2p 3

.S \"ﬁz-”?"ll'r”r;ljf 4 2L p g ‘g—,xiﬁgﬁﬁ—-ﬂ:g (_':

B X NDREE EER T E NGE

1) ERRL 2

d%p )&

i - &ééﬁﬁTaéﬁ(TﬁrbH$W%£ﬁJ)
TRRAE X ¥ ¥4 2z p
Fidelity Funds - Fidelity Patrimoine EALE-2 I EFTAEAE | 22/111/2021
(ktedizp) — (iiﬁiﬁ%“iﬁf*ﬁﬂ?
EF R B3R BE2RLKARTN
ir8)

ong

Ma&?%$”

’Wﬁ*

B w & iy o

- HwmE Gl Er- & o

Lo RIEaIG it g 2ep Rl A LA
W%é$ SRS
e P N




) b XA

A SRR HEL

& WA &R wRA SR 2 2% p
Fidelity Funds- A-ACC-EUR
Figelity (st | LUOD0749848 A esead LU0987487336
Patrimoine
(*girp)
H o~
= b payd
hid &2k % (1
i’;ﬂf £-2 ; (’ f Y-ACC-EUR —" 7S | vaccEr 22/11/2021
FATE i (Rt LU0614514395 (hedged) LU1097728445
AREFRFER ®) (Rdirp)
FHARFTR B
ARG FEepy
KRV i rE)

o
A
ol
#

R R TR R S
ST RRENRRATEEL

S ?_,— ¢ OS] IR AE (T PRI o

GERL B

i-« E AREPREA S

|3—ﬂ7 1§ZJ}}$ ‘)"%ﬁﬁg—ﬁx&ﬁi\‘ 'Fem? H% Fo I Y L——T""M%’"
S G E RN E T

e

u»,
= %

1#(20)(a) ~

"1;';}';»?

T ﬁig_\ggi;x Wi (THTEEE )
dAeRAE (TH £, ¥

ESE 3 RS

o AL BH X

< ik gy 2010 & 12
R 22 IEHTILE R

FA PR AR H A E 3SR
HREEFLLILEFLY ( 24

PR e AZRLPHRBI AT RS AED @mmﬂ RAPF > Al HE R E LG o7 R E
ASerr g H k2ot Mo A F A A2 A BT AIRLE L e S EHER 2 TG R .
AEEEEcd phFLepEEhs (TH TCSSF, ) fia e
ESTECE N - SACE 1 I -
1. EHEAIMER PR
] TAAE XS ¥ EERMHRE
FRBE R EL TRIGTIRELG | ARRTRROE | P AP RBES | AEAas
Bopl GFLTS | 4BLEN GFL | $ETAfE
$18) TR 28) P ¥
Fidelity Funds - | %&#&4&-2%3£54 | 12/11/2021 12/11/2021 19/11/2021 22/11/2021
Fidelity Patrimoine (S TAES ¥ &L
(Fagar) RERFHART £ 5
ZBRRGERFERLR
RERARE)

ARECERARSE > UREIERE

1.

FRAERAT Y Sy SRR E

R R R

BERERLT
2Ry & ﬁ#
B’.ii‘?‘fqro

LF ot AN RAE D

LTS F ¢

AT R ST FF g AR TR

iithI@%JﬁB§i°%J%$1§iB

_‘é_j_.& L”H’?’

LGIRES NI TS N I R

b PGk s B p g

PRI ETP K AR AR Y o ¢ R 5 A £ R ¥




;.»$ﬁ%&lﬂ lé'ifykia ﬁ ?

>

>
B
|l Eels
>

-y

FEPRALRATHRPETAD > R AT FHRTHFRUT G LR FAY e E %
1% - &erfia ﬁﬁEﬂPiL’L“;?mﬁﬁ}‘Ufigbﬂiﬁo

e

EHEFH0G o AR ENAMY L FH AL R I E et TP R A £ M4 akp 3 S E
AAEERA e AR LR R AR A AL P LD

Ak R R AERAEFTNGFFLERG —y-.#?fi(t?ﬁ‘ BUREHFF 2R R AR o

BE LA p Aok R RANABET S G AR AN BT Fla 2e B E AL Ak
A

=
o
Bt
r
N
IRy
A
W

GRS 3 S

TS

#
¥
N
®

i

=
=

FAR AL AE BA kT R AERTELEZRY VA FENYRALAREP T E 146
i TR TR Rep &, -

22 JRAAEREGEEL Y

LA RALR > R f% WE ] hodp pE7E ﬁiﬁ#@&@ﬁ#i%ﬂ wIO)p1iEp LYy
ppzhﬂdﬁé¢u 2 S e R AR T ok p ¥ ERFF R AR b 1T

E@z BTHAE LG o
2.3 I F

I ER IR RS S USSR S TSR TrE S LT AE SRR DT

=34
BgGE 2t e

PG R PETY RGEF GBI T B R BB F R

B F N N AL R AR ERET AR B AL RGN ERETAN B .
! ,1#_’%’: Lbjﬁ?/ipxéi%'té—ﬂgpéifiﬂ g — 1 f/FE s de b 3 P ,,erﬁ\‘ °

A B R SL  F AR 0 FIE A E 4 vep R 4 2 R el

FEEE A AR L R TRE e 5 A A R B AT B e e A K R
Al s PAT - PR Ep AT RS A1 H G R RS

ERAHNEFRERAL B

AR EEE PG EA LR ﬁﬁ@ww@»éL?F%mT%ﬁ” #reRTARERARE
CEE RS N F TN LA LR I



FAAER LY B ERAH TR B

EHER R BHAERA LN § RPN FRAM R BRE  EHEF LT
PEGFREng» B

EHEARIEEEHA L2 HTRL -
- TG A SR 2 o
FHASEZHHIR

EEEATHAL IR - FHET AL T HE A0 B R T A R

AL A E TR SR AR - BT ARG LA

CHE SR BT AR R

MR s s i sop i graid, dp
5 SEEPE .

‘ﬁgg,u&% L& ReE- N 4R

AeLsH2aR

FILH PRI L B AT 2 B R P e S A g d A2 P gt F 52 4 FIL Fund
Management Lim|ted K o

EEET LGB FEARIRIT c A2 FBRE EHRNHAENAFTLE TR LA > 11T R
TR B~ B s i A YR Ea s 0 AAH TG PP
P FR
7.1 A& EHIESL
FTEEMRL T AT 234 ¢ Deloitte Audit Sarl (T TE3 6 | ) EFEHXAMATL

m,gaﬁ%yﬁ B dps o B9 o dipEm T E I

1) 33 E#EVFaHY HFAZ/S | GG RE

2) FEZgFRFAEE A X

3) BHEE I o

PP RTL LR ARAGRET EH RN AL N A phEFERE F L] §(CSSF)-
7.2 G S P T

P 2021 #7 1 30 PAc EEANTHAEZ RART AP F Pl f AT 2 20

o EFEHFRLEHGH B FLAFERTI SR GHEE F P E S (THEH

. AP EERE LR R PP AHEHRLTIH L2010 120 17 PH BT E £ 22



P EFRSHEEOMAE T (KID) S LA 6
WG ‘;é?’ KIID -

*kk

FREF-AMTEEFL - B TR FUFFATF Tt EPE BRFTHENART FERE TIRESR
0800-00-99-11 -

EHABFPRALET - X {AMOOFRP L BRI HEFOREP T RTNRD T F M Rl F R o

TE AP FRAE) F o

Nishith Gandhi
FIL (Luxembourg) S.A 2_ % % %

nERhs2 2 EE



M - SEASERPRR
1. Fidelity Funds - Fidelity Patrimoine (& 43 ) % » FE A &-2 5 £F 4
(FRETARE N ERFHNARTES 2 ARG X R L AT R 2 4 4)
TRAE BHAE
ideli - Fideli imoi PEAL-PHIETAREASL (Fh&TH
Fidelity F:rlds )Fldellty Patrimoine FULERFTRARTRE LB GFEIRL %
(FEgik) RV LAE)
43zp 12021 & 11 % 22 p
1.1 KF7H#E

aa§Wﬁﬂﬂ*%z’ug$awﬁﬁ
P%ﬁﬂr AELEBRFTH LB 2RT A
o g AT E S i;—&hﬁﬁg_ IR

ZRENBECAZFSERENPRFTIERF
TR FEFAFTRES -

AL £ ?;b&A*“Z%?giég};;g«j\
AT 232(REITs) > 3 7 il i #iF
ﬁs‘_,.\__.uprgﬂ;ﬁm o

AREFAIFNFIE L EL G KT HEEA K
%% 50% ICE BofA Euro Large Cap Index ~ 15%
MSCI AC World ex Europe Index ~ 15% MSCI
Europe Index~ 10% Bloomberg Commodity Index
Total Return » 2 2 10% EUR 1W LIBID (122}
G T, ) > ﬂﬁ#ﬁﬁ”fdf*r" RARERRFT 2
Bt o Jh & 0T S ot R IR AR o

e Sl
A

= l"
—:-M

?ﬂ‘?“

®FgL RARAR - B & M g
qwu\;?_;k g nu’ ";;,\A*“x ¢ 7 hdpdd i 4

*Ei.ﬁo_a s Jl,#ﬂff_i"}»?ﬁﬁg o EH Mo %5%_"3;
R RS AETE SECLE = LI A RLLE S
&3 T AR U

RELEFTR

AEETVR R FTABERT S x;%&m;w
1}'_3;_15'_@1%‘\\1/1 , uxig\.§$ #"F' IR thk$
BEITA L ERD SRS AR HES -

PR T R A AR 2 e m Y
R BRI Ny
DEN S P
AR L

LAV &l p~ ?*,'

ﬁiﬂ‘ﬁ‘fi’?xf
2_PE o

LE o N T ARG

¥R
FREEFFETAZ T o

By
S
=

o
=

]
’

K2

T ehjmA i1 Bagdl e didy
H- % E g Lauga
Foair hiEE g 15§
(EA S

=%
A

AAE L BEEY RPRFT 2R ULE
ERIRRE R BRI AHE -

AR E AR E T AN N «ix;ﬂ*f 2 1B
B HBABN T ARE R o g FgF 2
FTAME AR LR T2 FT A 2R
ﬂ?i&%%\iﬁ$ké%%\%%?%%%
2RI E LA o d WARLET AXIREFHR
TR A ga‘z»“*‘»mixmfr@? B R Fo

AR AT wd 5 50% T A KT 2 ISR
PERL R 30% T AT T AAIERGE
"UZ B A 8 A 4R F 2 (REITS) «

FAEHABNFILY B R ke

n)ﬁ- e

P T A s 0 Al F i;%]iv::’r v A
£ wh 5 100%2 FART 2HAT ¥ 5
5053 50%1<§f;a§« Cimt R E

v B F 60%2 F AR

B F et BTk 5 ’ﬂ\ﬁ_\ﬁ?uﬁﬁg‘cgr‘;}g
Fa1E (RE-EP3HHE - LHS R
SR E) 5 EF 35 25%2F A -




yRA&
Fidelity Funds - Fidelity Patrimoine
(% tdizd)

wHAE

hRAE-2HIETAREASE (FAET M
'$‘L‘é'&**“ﬁ»jk???ﬁs’\%h‘ﬁﬁ#fﬁ%’i%

BRESEAE)

<p 12021 % 11 % 22 p

*%ﬁwﬁ”?*qulﬁﬁ‘ v
(CoCos) » 112 # i Sk i i 82 i 0% o

12 RFFE (L)

%4 % : Euro

ﬁ*?ﬂ\ﬁsﬁ'a&?%?};ﬂi’ FI T R kT RR
FERFORFTHE - NS wE $2‘7U% Lo 3L
£z 2 *F rawFﬂ“ﬁi’*zgﬁ“ﬁ?—“ = e R A
wm B8 s Bde (e 2 5230) UCITS & # & UCI e
B/ ~ETF > 2 < 30 Sdpdeid b o

e

rA gz Bt VaR » E E o B & VaR
PP ST F s VaR 5200% > 5 HF s
%d 50% ICE BofA Euro Large Cap Index ~ 15%
MSCI AC World ex Europe Index ~ 15% MSCI

Europe Index ~ 10% Bloomberg Commodity Index
Total Return ~ 10% EUR 1W LIBID #t/e =

F AP M A B TR IR 5 300% 0 86 05 0 A ]S
®imA 2 FEAAE R G 150% 0 £35450% - AL 247
FEr LTI FokE e FEAZE Al RT o Ra
FRFHRIAZEALEFT AR ©:5550% -

AAREETARFRT R EUG EEL G TR
%%(CoCos)mbL F #7428 30% > # a g\?\g«
CoCos st & #-7 426 F 4 237 20% °

$4 j% 1 USD
d ‘5"7{\ztk$" % _%I’ﬁtE\.f‘r%P ’ ,__:c'\f’ i g;}}’i

AT fa "1#1

g)’ EI""A)LZ‘ F’éf/f%p:\}

FERERLIR G2 5 FART AL
m&?lﬁﬁﬁfémﬁ%**4’ﬁ%
Sem AR ES A 22 LAF T

AR & &éﬁﬁé?ﬂkiﬁ ?iﬁ%&

)J_%
;
SEPRFA T AAHEPELRTA AR

W2 if & R RV o

. T

i L
B

~ T ‘"”\\LI\?V:

R I A A

SRFLHP UG B ART 2 34(REITS)2 e &2

B RN € 28

#\§$\v[£,_' PSR ﬁa‘é’r“‘ WL AL ez

LEARFF G E A RLE L o

N

Tz

13t 30%2 A £ RE T A BARL TR & A f
W

“”’ﬁ;};’g;?%,ﬂt’ A 20%z_ %__k
? A TEEG S

FAK

1.3 E#%
BRGEFE 2

1P ¥ VaR K2

THRF S
50% ICE BofA Euro Large Cap Index; 15% MSCI
AC World ex Europe Index; 15% MSCI Europe 3
Index; 10% Bloomberg Commodity Index Total
Return; 10% EUR 1W LIBID.

B4 R
200% T




1.4 k4 7#

Fldellty Funds - 3,
Fidelity Patrimoine | X | X X X X | X X X X[ X X X X X | X | X X |5a7,
(*adie) 10a
BEAE-2 S

LFAihs

(2 &54%0 3,
ERFHARTSR X[ X X X X X X X X[ X X X X X X X |5a6,7
B2LRR%GGFE2 , 10a
L RAET SR+

£)

FRIFTPBLIRGFIZHAMTR > FERIBRP T o

15 BEELRFLEAE

4§ & ¥(CFDs) | 34cE 2 #(TRS) BEERE ERwaFollr ik

Yy BAE | FPE B E B E B4 E RPE | BLE TFHE
(in % of (in % of (in % of | (in % of | (in % of | (in % of | (in % of (in % of TNA)
TNA) TNA) TNA) TNA) TNA) TNA) TNA)

Fidelity Funds -
Fidelity 100 40 0 0 30 15 30 0
Patrimoine

(radize)

(v
E*"—*
e Hxv
o
D% \"P‘
3

&\
%ﬁﬁ#ﬂ
# f e 100 40 200 40 30 15 30 0
% 3R
e b %
&)

2o ¥ o o)

'0"‘ I

SRR
ﬂ.l'ﬂt“» r/'\lm“‘

1.6 £ KT <

EEEE Y




BEF YR E LA L ART LA RAT AT BRE AR SR 45 1 5e (12D
GFE RS HAL P A ETARE TR DLGE c SEFARELRTTARLY EHRT -
1.7 A £ 2P — 2

LTS L

LA AL ALY

bk 3 BEpz T RAEE GERAEY
B AZ HIEERIEA At Ep )R

IR TEEE SRR

FRFFEPFFERLING LD -
SORE > LR PR RS AR 2R N A A A2 A0 RR

,),\;éﬁvq. %, Hni

WA L BRY PR FREY oL

BEST R # *v%_, TS G LR

P TR U TN
1—?‘?3&? 5‘{;!7%6-17153 Flr*i/ﬂ F""T_-l’(7 ,ﬁﬁ

sl 4 22 A-ACC-EUR # Y-ACC-EUR % i 55| (i}
R LTS

2 e TR S B M TR (dof ORI 0 G s ~ i * 2t AACCEUR 2 & &

B # g Hy

LA T A

Fidelity Funds - Fidelity PERE-2RIEFTARER
Patrimoine § (FAEF A ERFTRL
A- ACC-EUR RERBL R eFEIpRLK
BV A :_‘:‘ .
(4 g i) ATEERE)
A-ACC-EUR (hedged)
ERFRYF 1.40% 1.25%
Fidelity =~ Funds - Fidelity | 2342 _235¢ FTAREA
Patrimoine (& #. 4 tp) & (A& REERTHA
LA B ENE &’$h%$§f#~‘
B AL 1 * ﬁ )
A-ACC-EUR . A-ACC-EUR 0
(% Bdid) 1.84% (hedged) 1.69%
Y-ACC -EUR
Y-ACC-EUR . (hedged) 0.99%




- Fidelity Funds
@ 2] Société d’Investissement a Capital Variable
Fldellt 2a rue Albert Borschette, L-1246
B.P. 2174, L-1246 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE

30" July 2021

Dear Shareholder,
We are writing to let you know about some important changes that are happening to Fidelity Funds and those

relevant funds (each a “Fund” and collectively, the “Funds”) that you hold.

Any terms not defined herein shall have the same meaning as in the Taiwan partial prospectus of Fidelity
Funds (the “Prospectus”).

Important changes to Fidelity Funds (the “Company”)
What is changing?

We are merging a Fund of Fidelity Funds (the “Merging Funds”) on the effective dates noted below or such
later date as may be decided by the board of directors of the Company (‘the “Board”) (the “Effective Date”):

Absorbed Fund Receiving Fund Effective Date
Fidelity Funds - Fidelity Patrimoine — Fidelity Funds - Global Multi Asset | 22/11/2021
(not registered in Taiwan) merge Income Fund

What you need to do
You have three options:
¢ Do nothing - you may take no action. If you are a shareholder in the Absorbed Fund, your existing
shares will be automatically converted into shares of the relevant class of shares in the Receiving
Fund on the Effective Date. If you are a shareholder in the Receiving Fund you may take no action in
which case your existing investment will be unchanged;
e Switch your shares to another fund available to you within the Company; or

e Redeem your shares.

Please refer to section 1 for further details.




Absorbed and corresponding Receiving Classes of Shares Table

Merger Absorbed Fund Receiving Fund Effective
Classes of shares Classes of shares Date
Fidelity Funds- A-A((:nCétEUR AACC.EUR
Fidelity istored i LU0080749848 hedaod LU0987487336
Patrimoine 'egT'iifv':n)'" MERGE (hedged)
(not registered in —_—
Taiwan)
into Y-ACC-EUR Y-ACC -EUR 22/11/2021
Fidelity Funds - | (o | LU0614514395 (ot reetred LU1097728445
Global Multi Taiwan) in Taiwan)
Asset Income
Fund

Important Information

The Board has decided to proceed with the merger by absorption of a number of Funds within the Company
into other funds of the Company, as further listed above (each transaction being referred to herein after as a
“Merger”), in accordance with article 1(20)(a) of the law of 17 December 2010 on undertakings for collective
investment, article 22 of the articles of incorporation of the Company (the “Articles”) and with the terms set
out in the Prospectus.

These changes are part of a programme to ensure the Fidelity Funds range remains focused on the needs of
our clients and aims to help clients achieve their goals. This programme is increasing the number of income
solutions, sustainability products, absolute and total return products and investment themes while focusing
the broader range on clear objectives in key market segments. These changes aim to make Fidelity Funds
range more effective for clients and represent a significant investment to improve our offering.

The Merger will be binding on all the shareholders of the Merging Funds who have not exercised their right to
request the redemption or switch of their shares, as set out below.

The Merger have been approved by the Commission de Surveillance du Secteur Financier (the “CSSF”).

This notice describes the implications of the contemplated Mergers.

1. Key timing aspects related to the Merger

Merger Absorbed Fund Receiving Fund Merging Funds

Absorbed Fund Receiving Fund Cut-Off Date: for | Cut-Off Date for | Dates of the Effective Date
subscription, free redemption/ | NAV used for | of the Merger
redemption/ switch out of Exchange
switch (see Point | Fund (see Point | Ratio
1 below 2 below Calculation

Fidelity Funds - | Fidelity Funds

Fidelity Patrimoine | -Global Multi Asset | 4514/551 12/11/2021 19/11/2021 22/11/2021

(not registered in | Income Fund

Taiwan)

In order to implement the procedures required for the implementation of the Merger in an orderly and timely
manner, the Board has decided that:

1. Shareholders of the Absorbed Fund are entitled to subscribe, redeem or switch in/out their
shares until five (5) business days prior to the Effective Date. Redemptions and switches out
will be free of redemption/switch fee until the Cut-Off Date, as indicated above. Any
subscriptions or switches into the Absorbed Fund will incur the usual charges; and

2. Shareholders of the Receiving Fund are entitled to redeem or switch their shares out of the
Receiving Fund without redemption or switch fee until the Cut-Off Date, indicated above.




2.

2.1

2.2

2.3

Thereafter the usual redemption or switch fees will apply. Any subscriptions or switches into the
Receiving Fund will incur the usual charges.

Impact of the Merger on shareholders of the Absorbed Fund

Shareholders of the Absorbed Fund who do not agree with the Merger have the right to request the
redemption or, where possible, the switch of their shares at the applicable net asset value, free of
redemption and switch fee until the Cut-Off Date set out in the table in section 1.

Upon implementation of the Merger, shareholders of the Absorbed Fund will become shareholders
of the relevant Receiving Fund, as further detailed above. Each Absorbed Fund shall be dissolved
without liquidation on the Effective Date. Shareholders should note that there are differences
between the characteristics of the Merging Funds.

Upon the Effective Date, shareholders of the Absorbed Fund may receive shares in the Receiving
Fund with characteristics differing from those of the shares they currently hold in the Absorbed
Fund.

With respect to the Merger, shareholders of the Absorbed Fund will acquire the same rights as
shareholders of the Receiving Fund from the Effective Date and will thus participate in any increase
in the net asset value of the Receiving Fund going forward.

No subscription fee will be levied within the Absorbed Fund as a result of the Merger.
Portfolio Rebalancing

To facilitate the Merger, the portfolio of the Absorbed Fund will be rebalanced where possible
ahead of the Merger. As a result, it is intended that the portfolio of the Absorbed Fund will be
aligned with the investment objective of the Receiving Fund prior to the Effective Date.

In this context, Shareholders should note that the portfolio of the Absorbed Fund may not be
exposed to the strategy of the Absorbed Fund set out in Section 1.4 ‘Investment Policies and
Objectives’ of the Prospectus prior to the Effective Date.

Dealing Cut-Off of the Absorbed Fund

In order to implement the procedures required for the implementation of the Merger in an orderly
and timely manner, the Board has decided that for the Merger, subscriptions, redemptions and
switches in/out of shares of the Absorbed Fund will no longer be accepted or processed for a period
of five (5) business days before the Effective Date. Shareholders of the Absorbed Fund may deal
in their newly issued Shares in the Receiving Fund from the open of business on the Effective Date.

Exchange Ratio

For each Merger, as of their Effective Date, Shareholders of the Absorbed Fund will automatically
be issued, in exchange for their shares in the Absorbed Fund, a number of shares of the relevant
class of shares of the Receiving Fund (as outlined in the table below) equivalent to:

the number of shares held in the class of shares of the Absorbed Fund multiplied by the
relevant exchange ratio which shall be calculated for each class of shares.

The exchange ratio will be calculated by dividing the net asset value per share of the relevant class
of shares of the Absorbed Fund by the net asset value per share of the relevant class of shares of
the Receiving Fund as at the last business day immediately preceding the Effective Date as set out
in section 1 above.

For the purpose of calculating the relevant share exchange ratios, the rules laid down in the Articles
and the Prospectus for the calculation of the net asset value will apply to determine the value of the
assets and liabilities of the Merging Funds.



Since the reference currency of the merging classes of shares of the Absorbed Fund and the
Receiving Fund is the same, no exchange rate will need to be applied in order to calculate the
number of shares of the Receiving Fund to be issued on their relevant Effective Date in exchange
for such existing shares of the Absorbed Fund.

2.4 Confirmation of Number of Receiving Fund Shares following the Merger
With respect to the Merger, shareholders in the Absorbed Fund will either receive a notification
confirming the number of shares of the corresponding class of shares of the Receiving Fund they
will be holding after the Merger, or they can check these details on their next Statement & Valuation
or via their online Fidelity Account.

3. Impact of the Merger on shareholders of the Receiving Fund
Shareholders of the Receiving Funds who do not agree with the relevant Merger have the right to
request the redemption or, where possible, the switch of their shares at the applicable net asset

value, free of redemption/switch fee until the Cut-Off Date set-out in the table in section 1.

Subscriptions for, or switch into/out, and redemptions of, shares of the Receiving Fund will not be
suspended.

Upon implementation of the Merger, shareholders in the Receiving Fund will continue to hold the
same shares in the Receiving Fund as before and there will be no change in the rights attached to
such shares. The implementation of the Merger will not affect the fee structure of the Receiving
Fund.

Each Merger will not have any impact on the investment policy of the relevant Receiving Fund.

Refer to the Appendix at the end of this letter for further information.
4. Comparison of the key features of the Merging Funds

The Merging Funds are funds of the same entity and therefore will benefit from equivalent investor
protections and rights.

Shareholders should note that there are some differences between the characteristics of the
Merging Funds. For further details please refer to the Appendix at the end of this letter.

For further details on distribution policy, fees and expenses, subscription, redemption and switch of
shares, minimum investment and subsequent investment, and holding requirements of the
Absorbed Fund and the Receiving Fund please see the Prospectus.

5. Costs of the Merger

FIL Fund Management Limited, the Investment Manager of the Company will bear the legal,
advisory, audit and administrative costs and expenses associated with the preparation and
completion of the Mergers.

6. Taxation
The Merger may impact your tax situation. Shareholders of the Merging Funds are advised to
consult their own professional advisers as to the tax implications of the Merger under the laws of
the countries of their nationality, residence, domicile or incorporation.

7. Additional information

7.1 Merger reports



The Board will entrust Deloitte Audit S.a r.l, the authorised auditor of the Company (the “Auditor”) in
respect of the Merger. The Auditor will prepare reports on the Merger which shall include a validation
of the following items:

e the criteria adopted for valuation of the assets and/or liabilities for the purposes of calculating the
exchange ratios;

¢ the calculation method for determining the exchange ratios; and
e the final exchange ratios.

A copy of the report of the Auditor will be made available upon request and free of charge to the
shareholders of the Merging Funds and to the CSSF.

7.2 Additional documents available

The following documents are available to the shareholders of the Merging Funds at the registered
office of the Company on request and free of charge as from 30" July 2021:

e the terms of the merger drawn-up by the Board of Directors containing detailed information on
the Merger, including the calculation method of the share exchange ratios (the "Terms of the
Merger");

e a statement by the depositary bank of the Company confirming that they have verified
compliance of the Terms of the Merger with the terms of the law of 17 December 2010 on
undertakings for collective investment and the Articles;

e the Prospectus; and
o the KlIDs of the Merging Funds. The Board of Directors draws the attention of the shareholders

of the Absorbed Fund to the importance of reading the KlIDs of the Receiving Fund before
making any decision in relation to the Merger.

Shareholders may request to receive further information in relation to the Merger. Please contact the
registered office of the Company or your Financial Adviser or Fidelity Hotline 0800-00-99-11 if you have
questions regarding this matter.

The Merger will be reflected in the next Prospectus update which will be available, free of charge, at the
registered office of the Company.

The Board accepts responsibility for the accuracy of the information contained in this notice.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds



APPENDIX — COMPARISON OF THE KEY FEATURES OF THE MERGING FUNDS



1. Fidelity Funds - Fidelity Patrimoine (not registered in Taiwan) merges into Fidelity

Funds - Global Multi Asset Income Fund

Absorbed Fund

Fidelity Funds - Fidelity Patrimoine
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Global Multi Asset Income
Fund

Effective Date: 22 November 2021

1.1 Investment Objective

The fund aims to adopt a conservative approach
and provide moderate long-term capital growth
primarily through investment in a range of global
assets, including those located, listed or
exposed to emerging markets, providing
exposure to equities, bonds, commodities and
cash. Investments will have an emphasis on
Euro denominated securities.

The fund may also seek exposure to
infrastructure securities and closed-ended real
estate investment trusts (REITs). The fund may
achieve elements of its return through the use of
financial derivatives.

The fund is actively managed. The Investment
Manager will, for the purposes of monitoring
risk, reference a composite of 50% ICE BofA
Euro Large Cap Index; 15% MSCI AC World ex
Europe Index; 15% MSCI Europe Index; 10%
Bloomberg Commodity Index Total Return; 10%
EUR 1W LIBID (the “Index”) as the Index
represents the characteristics the fund is
seeking to gain exposure to. The fund’'s
performance can be assessed against its Index.

The Investment Manager has a wide range of
discretion relative to the Index. While the fund
will hold assets that are components of the
Index, it may also invest in issuers, sectors,
countries and security types that are not
included in, and that have different weightings
from, the Index in order to take advantage of
investment opportunities. It is expected that over
long time periods, the fund’s performance will
differ from the Index. However, over short time
periods, the fund’s performance may be close to
the Index, depending on market conditions.

Portfolio Information:

The fund may wuse financial derivative
instruments, including complex financial
derivative instruments or strategies, to meet the
investment objectives of the fund. The fund may
maintain long and short exposure to securities
through the use of derivative instruments.

Such positions may not be correlated with the
underlying securities positions held by the fund.

This provides the Investment Manager with a

The fund aims to provide income and moderate
capital growth over the medium to longer term
by investing in global fixed income securities
and global equities.

The fund will actively allocate to, and within,
different asset classes and geographies based
on their potential to generate income and capital
growth within the portfolio. The main asset
classes in which the fund will invest include
global investment grade bonds, global high yield
bonds, emerging market bonds and global
equities. As this fund may invest globally, it may
be exposed to countries considered to be
emerging markets.

The fund may tactically invest up to 50% of its
assets in global government bonds. It may also
have an exposure of less than 30% of its assets
to each of the following asset classes,
infrastructure securities and closed-ended real
estate investment trusts (REITSs).

The fund is actively managed without reference
to an index.

Portfolio Information:

Within the main asset classes described above
the fund may, under normal market conditions,
invest up to 100% of its assets in global
investment grade bonds, 50% of its assets in
emerging market bonds, 50% in global equities,
and up to 60% in global high yield bonds.

The fund may invest in hybrids and CoCos, as
well as in other subordinated financial debt and
preference shares.

In adverse market conditions the fund may hold
up to 25% of its assets in cash or money market
instruments (cash and short-term deposits,
certificates of deposit and bills, Money Market
Funds).




Absorbed Fund

Fidelity Funds - Fidelity Patrimoine
(not registered in Taiwan)

Receiving Fund

Fidelity Funds - Global Multi Asset Income
Fund

Effective Date: 22 November 2021

degree of flexibility when to choose a particular
technique, or when to concentrate or diversify
investments.

Financial derivative instruments may be used to
create economic exposure to an asset akin to a
physical holding of that asset.

Currency derivatives may be used to hedge or
gain both long or short exposure to currencies
or replicate currency exposure of the underlying
securities of an equity index.

The types of financial derivative instrument that
will be used include index, basket or single
name futures, options and contracts for
difference referencing equities or bonds.
Options used will include put and call options
including covered call options.

The fund may invest in hybrids and CoCos, as
well as in other subordinated financial debt and
preference shares.

1.2 Investment Objective (Notes)

Reference Ccy: Euro

As the fund may invest globally, it may invest
across different countries and regions. It is
unconstrained in the amount it may invest in any
single country or region. Any commodity exposure
for this fund will be obtained through eligible
instruments and derivatives such as (but not
limited to) units/shares of UCITS or other UCls,
Exchange Traded Funds and commodity index
swap transactions.

Global Exposure:

The global exposure of the fund will be monitored
using the relative VaR approach. The fund’s VaR
is limited to 200% of the VaR of the reference
portfolio which is a composite of 50% ICE BofA
Euro Large Cap Index; 15% MSCI AC World ex
Europe Index; 15% MSCI Europe Index; 10%
Bloomberg Commodity Index Total Return; 10%
EUR 1W LIBID.

The expected level of leverage for
investment-related activity is 300% and the
expected level of leverage arising from hedged
share class activity is 150%, for a total of 450%.
The fund’s leverage may increase to higher levels.
including in atypical market conditions, however it
is not expected to exceed 550% of the Net Asset
Value of the fund.

Less than 30% of the fund’s total net assets will be
invested in hybrids and CoCos, with less than

Reference Ccy: USD

As the fund may invest globally, it may invest
across different countries and regions. It is
unconstrained in the amount it may invest in any
single country or region.

This fund is also authorised by the Securities and
Futures Commission in Hong Kong under the
Securities and Futures Commission Code on Unit
Trusts and Mutual Funds and not under the
Securities and Futures Commission Code on Real
Estate Investment Trusts. SFC authorisation is not
a recommendation or endorsement of a scheme
nor does it guarantee the commercial merits of a
scheme or its performance. It does not mean the
scheme is suitable for all investors nor is it an
endorsement of its suitability for any particular
investor or class of investors.

The dividend or payout policy of the underlying
closed-ended REITs is not representative of the
dividend or payout policy of this fund.

The fund’s source of income will mainly be
generated from dividend payments from equity
securities and coupon payments from bond
holdings.

Less than 30% of the fund’s total net assets will be
invested in hybrids and CoCos, with less than 20%
of the total net assets to be invested in CoCos.




Absorbed Fund

Fidelity Funds - Fidelity Patrimoine

Receiving Fund

Fidelity Funds - Global Multi Asset Income

(not registered in Taiwan) Fund
Effective Date: 22 November 2021
20% of the total net assets to be invested in
CoCos.
1.3 Global Exposure
Global exposure methodology
Relative VaR Commitment
Reference portfolio
50% ICE BofA Euro Large Cap Index; 15% MSCI
AC World ex Europe Index; 15% MSCI Europe
Index; 10% Bloomberg Commodity Index Total | n/a
Return; 10% EUR 1W LIBID.
Maximum gross leverage
200% N/A
1.4 Risk Factors
Asset Class Investment Focus/ Specific Instrument | Derivatives/
Specific Risks Style-Related Risks Related Risks Counterparty Risk
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For further information on the Additional Prospectus Risk Factors, please refer to the Prospectus.

1.5 EU securities financing transactions regulations
Repurchase
Securities | and reverse
Fund Name CFDs TRS Lending repurchase
agreements

Additional Prospectus Risk Factors
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(not registered in Taiwan) 100 | 40 0 0 3 | 15 30 0

Fidelity Funds - Global Multi Asset Income 100 40 200 40 30 15 30 0

Fund

1.6 Profile of typical investor

Merging Funds

The profile of typical investor in the classes of shares of the Merging Funds is investors who wish to
participate in capital markets while being prepared to accept the risks described for each Multi
Asset Fund of the Company under “Risk Factors”, Part | (1.2) of the Prospectus. Investment in a
Multi Asset Fund can be regarded as a medium or long-term investment.

1.7 Absorbed and corresponding Receiving classes of shares - features and characteristics

As indicated in the “Absorbed and Receiving Classes of Shares Table” included at the beginning of the letter,

classes of shares A-ACC-EUR and Y-ACC-EUR of the Absorbed Fund (both of which are not registered in Taiwan)

will merge into the hedged version of the corresponding share class of the Receiving Fund.

Each of the absorbed and receiving classes of shares has identical features in terms of distribution policy, minimum
investment criteria, if any, with the exception of the hedging characteristics, the annual management fee rate

applicable to the A-ACC-EUR classes of shares and ongoing charges.

Indeed, the absorbed classes of shares are unhedged while with respect to the hedged version of the corresponding
receiving classes of shares, forward foreign exchange currency contracts, of a size comparable to the class of
shares’ net asset value are utilised to reduce exposure to currency movements between the class of shares’

currency and the Receiving Fund’s reference currency.

With respect to the fee structure, the following differences exist:

Fidelity Funds — Fidelity
Patrimoine

A-ACC-EUR

(not registered in Taiwan)

Fidelity Funds — Global Multi
Asset Income Fund

A-ACC-EUR (hedged)

Annual management fee rate

1.40%

1.25%

Ongoing charges

Fidelity Funds — Fidelity
Patrimoine

(not registered in Taiwan)

Fidelity Funds — Global Multi
Asset Income Fund

A-ACC-EUR
(not registered 1.84% A-ACC-EUR 1.69%
in Taiwan) (hedged)
Y-ACC-EUR Y-ACC -EUR
(not registered 0.99% (hedged) 0.99%
in Taiwan) (nc_:t reglstered
in Taiwan)
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