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MERIAN GLOBAL INVESTORS SERIES PLC
33 Sir John Rogerson’s Quay
Dublin 2, Ireland

This document is important and requires your immediate attention. If you are in doubt as to the action
you should take, you should seek advice from your stockbroker, bank manager, solicitor, tax adviser,
accountant or other independent financial adviser where appropriate.

If you have sold or transferred all of your Shares in Merian Global Investors Series plc (formerly
known as Old Mutual Global Investors Series plc) (the “Company”), please pass this document at
once to the purchaser or transferee or to the stockbroker, bank or other agent through whom the sale
or transfer was effected for transmission to the purchaser or transferee as soon as possible.

The Directors of the Company accept responsibility for the information contained in this document. To
the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure
that such is the case) the information contained in this document is in accordance with the facts and
does not omit anything likely to affect the import of such information.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus for the Company dated 28 September 2018 including the Supplements of the Funds (as
amended from time to time) (the “Prospectus”). A copy of the Prospectus is available upon request
during normal business hours from the registered office of the Administrator.

Please note that the Central Bank of Ireland (the “Central Bank”) has not reviewed this letter.

22 February 2019

Dear Shareholder,

Re: Merian Global Investors Series plc (formerly known as Old Mutual Global Investors Series plc)

(the “Company”)

Proposed appointment of a management company and amendments to the Prospectus

1. INTRODUCTION

The Company is authorised by the Central Bank of Ireland (the “Central Bank”) as a UCITS umbrella
fund with segregated liability between sub-funds (the “Funds”) and is established as an open-ended
investment company incorporated with limited liability under the laws of Ireland.

We are writing to you, as a shareholder of the Company, to notify you of the proposed appointment of
the Merian Global Investors (Europe) Limited (the "Manager") as the UCITS management company of
the Company.

2, THE PROPOSED APPOINTMENT OF THE MANAGER

Background

The Company is currently authorised by the Central Bank as a self-managed investment company.

It is proposed that the Company will appoint the Manager as its UCITS management company (the
“Proposed Appointment”).

The Manager is authorized by the Central Bank to act as a fund management company pursuant to the
Regulations and an Alternative Investment Fund Manager (AIFM) pursuant to the European
Communities (Alternative Investment Fund Managers) Regulations, 2013, as amended. Its principal
business is acting as manager of investment funds.

Directors: Adrian Waters, Tom Murray, Nicola Stronach (UK), Jessica Brescia (UK) and Bronwyn Wright
Registered Office: as above Company Registration No. 271517 (umbrella fund with segregated liability between sub-funds)



Rationale for the Proposed Appointment

The rationale for the Proposed Appointment is primarily to ensure that the Company has an EU
domiciled fund management company, post Brexit, so the Funds of the Company can continue to be
marketed within the EEA. It is expected that once the Proposed Appointment has taken effect the
Funds of the Company can continue to be marketed within the EEA on a cross-border basis by the
Manager.

The Proposed Appointment will also have the effect of enhancing the Company’s corporate
governance structure in an evolving regulatory environment. The emergence of the management
company as the preferred organisational and corporate governance structure for UCITS funds is a
reflection of the additional regulatory obligations and requirements imposed by the Central Bank and
the increasing administrative complexity associated with the operation of UCITS funds.

Implications of the Proposed Appointment

With effect from the Effective Date, the Company will become an externally managed investment
company and will cease to operate as a self-managed investment company.

The appointment of the Company's various service providers and the related contracts will, pursuant to
the requirements of the Central Bank, be adjusted to reflect the presence of the Manager in the
Company's organisational structure.

The Manager will become the appointed Distributor of the Company with the power to appoint
sub-distributors.

The Investment Manager will continue its appointment as the investment manager of the Company
and its Funds and the Manager will at all times continue to delegate the investment management
function in respect of the Funds to the Investment Manager.

As outlined above, the Company’s corporate governance structure will change with the Manager
assuming responsibility for ensuring compliance with many of the Company’s obligations under the
UCITS Regulations and the Central Bank’s Fund Management Companies Guidance.

The Management Fee in respect of each Fund will be payable to the Manager instead of the
Investment Manager. Out of the Management Fee, the Manager shall pay the fees and commissions
payable to the Investment Manager (including the relevant Investment Adviser and transition manager
where applicable).

The initial charge which is payable on subscriptions of certain classes of Shares will be paid to the
Manager instead of the Company.

The Proposed Appointment will not, however, result in any change in the investment management,
features, level of risk in the Funds’ portfolios, risks applicable to the Company and the Funds or net
increase in the fees payable out of the assets of the Funds. The Proposed Appointment will also not
result in a change to the manner in which the Company and the Funds currently operates or is being
managed save as disclosed above. It will also not result in a change in the fee level / cost in managing
the Company and the Funds. In this regard, it is anticipated that the Proposed Appointment will have
no adverse effect on the rights of Shareholders and will be generally in their best interests. All costs
and expenses associated with the Proposed Appointment including but not limited to legal fees, costs
in relation to printing and issuance of this notice, which will be approximately USD$190,000 will be
borne by the Company. The costs and expenses associated with the Proposed Appointment will be
allocated to all the Funds pro rata to the Net Asset Value of each Fund.

EFFECTIVE DATE

The directors of the Company (the "Directors™) intend to effect the above changes on 22 March 2019
or such later date as determined by the Directors (the "Effective Date"). If the Directors determine

Directors: Adrian Waters, Tom Murray, Nicola Stronach (UK), Jessica Brescia (UK) and Bronwyn Wright
Registered Office: as above Company Registration No. 271517 (umbrella fund with segregated liability between sub-funds)



that the changes will take effect on a later date, this will be announced on the website
www.merian.com.

REPURCHASE OF SHARES

Shareholders who do not wish to remain in the relevant Fund(s) after the Proposed Appointment takes
effect may request to repurchase their Shares in the Fund by placing a repurchase order. Such
repurchase can be made on any Dealing Day prior to the Effective Date in accordance with the
procedures set out in the Prospectus. No redemption charge shall be payable on the repurchase of the
Shares of the Fund.

CHANGES TO THE PROSPECTUS

The Prospectus will be updated to reflect the Proposed Appointment, and the various adjustments to
the Company's organisational structure that the Proposed Appointment brings.

In particular, the following changes will be made to the Prospectus:

(a) The definition of “Business Day” will be updated to include reference to the Manager so that the
new definition of “Business Day” will mean any day on which retail banks are open for business in
such jurisdictions and in respect of such Funds as may be specified in the relevant Supplement
relating to that Fund or any other day as the Manager or Directors may determine. For the
avoidance of doubt, there is no change to the “Business Day” as specified in the relevant
Supplement relating to the relevant Fund.

(b) Currently, the Investment Manager is appointed by the Company and is the distributor of the
Company. After the Proposed Appointment, the Investment Manager will be appointed by the
Manager and will act as the Sub-Distributor of the Funds. Accordingly, the definition of “Investment
Manager” will be updated to mean Merian Global Investors (UK) Limited or any successor thereto
appointed by the Manager to act as Investment Manager and Sub-Distributor of the Company’s
Funds with the power to appoint Investment Advisers in relation to the assets of a Fund and to
appoint other Sub-Distributors.

(c) The section “Investment Management Fee” (to be renamed as “Management Fee”) will be
amended to reflect that the Management Fee for each Fund will be payable to the Manager
instead of the Investment Manager and other consequential amendments as a result thereof
(including in the Supplement relating to each Fund).

(d) The section headed “Initial Charge” will be amended to reflect that the initial charge which is
payable on subscriptions of certain classes of Shares will be paid to the Manager instead of the
Company.

(e) The section headed “Remuneration Policy of the Company” in the Prospectus will be updated to
disclose the remuneration policy of the Manager instead of the remuneration policy of the
Company.

(f) Inclusion of information and profile of the Manager.

(g) Where necessary, minor drafting amendments will be made to the investment policies of the
Funds in order to ensure that the Funds are able to maintain their current investment exposures
after Britain has left the European Union.

(h) Other consequential and drafting amendments as a result of or in connection with the Proposed

Appointment.

In addition, there will also be other miscellaneous amendments and updates to the Prospectus.

Directors: Adrian Waters, Tom Murray, Nicola Stronach (UK), Jessica Brescia (UK) and Bronwyn Wright
Registered Office: as above Company Registration No. 271517 (umbrella fund with segregated liability between sub-funds)



Please refer to the revised Prospectus for further details. A copy of the revised Prospectus will be
available on or around the Effective Date, free of charge upon request during normal business hours
from the registered office of the Administrator.

6. ENQUIRIES

Please note that you do not need to respond to this letter as it is for notification purposes only.
However, you are invited to discuss the contents of this letter with a representative from the Company.

We advise that you also discuss this letter with your own professional advisers as you find necessary.
This letter should not be disclosed to anyone other than your professional advisers. This letter has
been specifically addressed to you and relates solely to the shares you currently hold in the Company.

Should you have any questions relating to these matters, you should either contact us at the above
address or alternatively you should contact your investment consultant.

Yours sincerely,
Nicola Stronach

Director
For and on behalf of
Merian Global Investors Series plc

Directors: Adrian Waters, Tom Murray, Nicola Stronach (UK), Jessica Brescia (UK) and Bronwyn Wright
Registered Office: as above Company Registration No. 271517 (umbrella fund with segregated liability between sub-funds)
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