K Fidelity =iz

mSl*ud_'E *E% %

2021 5H18H

EERGHENOHEE "BANTERES R, ZBHFIR - HEAS G UM HEAR
AN

HEHRTBNAECUHEBE—RE NS CEBNFEHFEE - SEEFEFRESA
TEERER BHAEEREAEIZRAIESZHERRE SRHEMERDESE -
ZMOEEZERINBEE ZRBEA -

“H“t

#Hit#

[EERERULEEE | JESLSETRETRAREY - BARTEREAIS - ESKBEATUEFZKE
BEYAREEESZEERENDZ ESRBEATIRSEREEAZIEREI FAERESZRE - TR
FREREBZINE READBIEFRESAHRPE FHESREEZERARIEZS I HER)BEE
RESZARARPEEAREANENT  BREAZNAHRASHAREANEMN  IEZEEERERBEH
http://www.fidelity.com.twEiiZSNE S EMER AL http:/www.fundclear.com.twEH - FEEEERIEEH
THERIER - Fidelity E3#Z, Fidelity International, EiFidelity International I _LEF{REAFIL Limited
ZE1E - FIL Limited AEZBERARAT - EERFREGTRDBRATISFIL Limited EEIRE100%
ZFAE - 1NMOBIEMEREBRERIBAK68E111E - EERSIREEE  0800-00-9911 -

SITE 2016 09-007




MAFRAESALEENBRG A RAE] &
W4 E35:(02) 2171-1686
% X BHEBARKRBERAAIRAA]
XA PERE 104054 178
B EW B EE 20210021 3
X5 mﬂﬁ%ﬂ BABEEEL S -BATFTRABRKEMERSFEINBRRRE
W4 0 HaoWEA > BEHFER -

— ANNBREZBRATERABTAEATEAS (TELNT ) )-BANTFE
x4 (i&%é) #2021 #06 BOSBLEFI108 (&R %BTF 1) #
a0 BRI IR A N 8 X AR R OK € il 4o ok RoA8 B S 8 -

ABHEHE
ATHAE R KR

sy AREFBERAEGZEH > HEAKSEN 2021 £06 A 308 (FH#HAXRB) A
AITTFHEE -

. BAFTRATAEATHELAS - BA FEARHEE A LS (Janus Henderson Capital Fund
— Janus Henderson Global Real Estate Fund) 2 P A X L #& 4 2 AB A FTRAZTAE S
AL -ERBHAERE *li%fiﬁ;;%:(Janus Henderson Capital Fund — Global Real
Estate Equity Income Fund ) -

2. BIALALZBREBESL  REELHZWHEKE » BEL WS RAM FTSE EPRA
Nareit Global REIT Index = 4%k » ¥ F K ERERPZERME -

3. BIAALZBRELRS  ARLFRENBRMESIFARTRBN TR THZ
TR -

4, AEAZEHIEEZEY A FTSE EPRA Nareit Global REIT Index -

EHBEIT AL KT BRRABRBERRFHRR & RRES -

= %zﬂ B/ ) *ﬁ%% Q HABHRN R KRG TH A MR SURAZ r#’*rﬁ'lké}é tE R

% REARE Z o  HMEZAURA "HRREHEwET KM " EXTRAORDINARY

GE\IERAL MEETI\JG FORM OF PROXY” ZEAW45 AU R A& B BAT 48 /NoFAT » F E2BRA F1&

AEEEEA S AWM AL Paragon Customer Communications, #ik © Evolution

House, Choats Road, Dagenham, RM9 6BF, United Kingdome) ; 3% A & F#H 4 F &
JanusHenderson@paragon-cc.co.uk ; 4% & £ +44 (207) 184 9294 -

v W EAANKERB AR REBRMMALSRE KT EH T2
Bz %‘Aﬁﬁ%ﬁ%‘kﬁ%‘% » S Ao 48 B AL ) B e 3E o

ok AR R A iAo SRR A &R B RAE GEXAR PERE D) -
BEA F 18 AE z%# 5 R P Ay A TR 8]




BATRARATELS
10 Earlsfort Terrace
Dublin 2
Ireland

(F # %)

A EEXH FERME - REBHRIRZATH AR FAMERMES
@~ BATEIE - A - a3t R AR LB -

ZowoHERBEFFHAZHA FTHAEKS A K £ (Janus Henderson
Global Real Estate Fund) Z AE (A& 4y » X BPFAXMH B R EXARTEA "
RPSTHE R B ELAY FITREREARBERTTASARLERA

AXMVTEXFEARERAE AER—BMABRHNTRATEAFCELAS (TH A2
5, ) @it 2012 42 A 26 BAHELAMRAE (TRRREESRMAL) (TH
CAMRAE | ) REAN FEARERKE b E K £ (Janus Henderson Global Real
Estate Fund)Z # %X (T4 T A ) WEXFEAREFALMBE - ok E
RAMRAL  FHEES ESMLSRALEMMAE AT AL BT
Mt 5ERE -

RFEEBB TR (TH "RTL ) AR AXMRNERERITEMS

2021 S A 178

X5 EBA T8 ABHKE b E A 4 (Janus Henderson Global Real Estate Fund) 2 %
A REEBRRBEHRZET

MEHER

A RBL N (AADNTFALBRAFTEABRREWERS(" ALE XK
)  AALBBEERETEAL REHRRLME -

ARSKF AR RAHRR L BT

ALAZ B LR LBEBEAMARADKZZ A OMITEMB - BEBIRE B
BT @ 2 EGZ K EKE > BE SIS FAME T EPRA Nareit 223K REIT 45
# (FTSE EPRA Nareit Global REIT Index) 43 » £ F KT RARKMIEALNH K -

AEAZ R BHRADPETHBZET  BATRAALFRENRMESF RIKA K
BRBRA TR THZHEMRTE o S5 T ZAEBRIXE B AR R R B ARE Lo 1 5%
A o

1

# FE : Mr. Matteo Candolfini (Italy), Ms Jane Challice (UK), Mr Ian Dyble (UK), Mr Carl O Sullivan, Mr Peter Sandys
FR A2 BS54 £ K2
MG IE 296610 7 BRI HbHE  to E



BEEEMRBRAL SR Z IR T ERRBE R BEAR LB E AT HBAF
ABHRERAEREREAS 0 $%dER% £/ EPRA Nareit 323k REIT #5#
(FTSE EPRA Nareit Global REIT Index) °

BEREBRRLELRZES

MA BT RAS R DG ERZ B HREERE BARBMZ UCITS A4 - @
B R F 48 AR B A -2 b & ik Z X 4 (Janus Henderson Horizon Global Property
Equities Fund)# 8 % 3| K & EAZARREZE > ABRZ T REL 8 60 AR
T EERRBER -

AEAUBREHEMRE BT R X R T ERRARRREEZHELTE A AL
BRER G BINSEEARARBEENEA 2B G i ARERBRRAR
BEAHW S ERNIAG 284 L FRBEFRAERLNHRF FTEARKE AR
EPENEEJNEEMZRIATITH -

PRSP R RAAL L GHAREER A FAGE  FREEHAALBAT
Jo A A 60 B R R 3 A A AR AT B o

RAREITZ R T BRRBRAEALA SR BT EGXRHERA(TARGA 042% 2
047%Z E)iF i R A ARESN » BRI BRIBEITNSBMZ & AK S Janus
Henderson Group 7&K % °

s

BEJBRRE (TH THANRRE ) ) B RAZER

q

BEUFRRH ARG R 2R T EFQARBRAN A ZHAIER G im0
AARBBR BRI ARLKR T BRRBRE TR ERMB IR R Gi8 L
0 B AR R G E 4R B B R i@ o AT B2 B Rl 4 2021 6 A 8 B » 4% Arthur Cox,
10 Earlsfort Terrace, Dublin 2, D02 T380, Ireland #£47 - R¥ M Bk EFAA M B £ &
ROHER R AN CRBETEER LA BRALEF NG ERATE
RN E N & & g Rl S R GEE VIS & g

BIETZ AL X R ETERRRBRER RGN AREG > EHRARLE 75%2
BE R CHE B A REERZERILES LI R K &0 AR R ASUA IR
R(BABLFEEIRERT) - W e R RS & E M GO 80T R &k B RAK
A R EAGRIERE > — EHAB A RIARAT R ~ B BAT B B &5 B BAT
B MR EEGRT -

MBI R F B FARYPHEN 2021 £ 6 A 30 B(REAFTFLBIRRZEHR
zB)ke (T#H "4A%8 ) £%-

BABRRARTZRELERETESINIRRAARNEGE MG A8 NN A T ETERRA
R/ 8) 64 4835 www.janushenderson.com B4F °

AR R ARG P A AR R 5 B R e

2

[RVICUC:/FundiJanus/UHCF - EGM Cireular_GRE Repurpose(Chi)_Tw,_signed (20210510).docx)



AEECSEERBE HABRERAGTHBABRRNIRGEETE T2 ER-

RE M A EOR A4 2 Covid-19 48 B AR B4k 5] & & BORAT I IR(FR IR 7 9 9
VB ) 5B BOR GRS IR LT AT

Aot Covid-19 BegRIAE > BAT R AT RAMR G - R oG AH L
WCER A I R & 2 B4 0 S ATE A TR 0 B G R HT IUT IR

% 8 EHENRB 639375#
2R EHIRG +353 1 489 7260 (EfHaHk)

+44 20 7099 2087 (4530
+1212 796 5560 (4244)
+813 45209225 (&%)

MR ERERATEREZ > S ENENRE XA LAMRIEZEE LKL -

Lk AEIAFAETERE 0 B LM RN G RN E RIS ST
BB - RISBPIR/RIEFERER -

S5
Yo

RIE#E

AR R B PR LT BRI TES D& RERTE 28BN
Hx?i &3 A AT H’J 48 /s B’?Lg

Bty BE =

NI R BB T ABAGERGEEZART  FHRBERETANIZK
RIENEH R E G ZIE—RH B B RRR €14 4 B AT Z AT R R 0 AR
BB £ B 70 U AT IR0 B A2 B 3R 4 R A BR AT R R AT e

23

FERAAFREITNEGAERBRRZREHN S - EFTEREMBELRES
£

S
4\:_\k-

HAF M

3¢ +3% & A FIRST INDEPENDENT FUND SERVICES LTD. (3k 3% Klausstrasse 33, 8008
Zurich) & AN 8] Z 3% 48k ° 3+ 24 %R A% Banque Cantonale de Genéve (hk3%

quai de I’Ile, 1204 Geneva, Switzerland) - A FARBA EME ~ s L ERBHE AT M A0 7 2
TRRERBEERYFLEOREREERR

448 Bl % F A ¢ State Street Bank International GmbH (k3% Solmsstrafle 83, 60486 Frankfurt
am Main) & EHAREA M AHRAE - TERFTATN - ARFLZRFHRAFFHY
A AOE S

3

[RV/CL/C:/Fund/Janus/JHCF - EGM Circular_GRE Repurpose(Chi)_TW_Signed (202 105 10).dOCX]



L F 85 3% F A - CACEIS Belgium S.A. (3 3% avenue du Port 86 C b320, B-1000 Bruxelles,
Belgique) % tb #] B 2 & 8RS 7 N4 - T B/ F AT MEGEAEIUR) ~ 2HAAE -
AN G MR FRERBELFREEIIR)GH 2 B AN 5 M F R A b A o £ SR A
A HARERAT -

EEMHAFRAEMER B LB RN G A EETRESNERZ
BEBI ~ AR RS R IRFERAR -

AL R
oy A

%
BANFRATATHELS

M - HRIBRRREEE R
- &wE

4

(RVICLIC:/FundiJanus/JHCF - EGM Circular_GRE Repurpose(chi)_Tw._signed (20210510).docx;



M4k A—E3TH 2 B/ E BAZRIK
#EBEER

AR A ZBEERARBEGZRSZAE RFRFREB(EFUAL)ZERN K-

Y BAZ B B BN o2 B A AT A AE #F EPRA Nareit 323k REIT 45 # (FTSE
EPRA Nareit Global REIT Index) #k 35 °

AALBED SO%Z B EABEREAREEHEMNFERBFTARERDAX
N AT E(NAEL DA RE) BUERABR T B TR AR ENHRTF
FREAEBERMEZNG > O REITRAARGH AL E - BE - ERIRBRBINXZ
NE) o AAABERBEMBB(AA I EARNNERR)RAAEHEMLE (28
RS W) 2w a e

ARANHB P THAIHEROBRBTRBARFREBIASFETERMEN30
ERME— B PSR G RSN BRERAFRBRASFEEBREMH20%- KK
AR AP BT A R 2 B A R A B P B BT R I 2 A% H B
BT H RAATFHEEAOKZTRARE BBSRARSERET BT HEHR
IR ERR - FARAHRAZ]TEAREAENSER £ —HALRERE T
Bk S RMESABRAMMIHRRETRR  BHNATZZRTRR &
BEARSARREABRTLETZERYN Y ERFALASRLBEMARAAN

AK 4 %% 5% EPRA Nareit 23K REIT #5# > SR EH KX F 2 > AN ALS
THAR B 2N 8 BF R REN  BARARS G B R A4 Bl TMMT B AT
BARLBREARAREUARAMERFEHEHRNILKETHE  RAALTHEN®
HAEBOA R ZZ B ARLGERHERTEFRAF AR HEXMHFAER
B EABRKID)EAF o REREA K S X EHMHF & RARMIER

REIT A3 ERNAAUMANZ ARG ERRAGH AWM ERRAN LI EEHREMAE -
REIT i@ % 248 & B A REIT 46394 REIT & 4% AW & #5647 4# 2 REIT- B4 REIT
BREEEAABBRENRG A X% 8 HAENSE - B REIT M358 H €3
Bz EATREANME - #IPH REIT B & AR ENAS EMA7 > I B PiRA &H
FH 3

ALABABRENRZREMZ AN Z LGS BRR AT H TS
Bz Al ZRSFRENEHBR TR ELEES  WBUREF G F R/ AR
RS/ R EE - ARSTMFAINREHEMRA A BRI R KGR ENH
WA AR  BURES 4 RS A TR AR T ZES
AAAFANBREZENEARETHIRKE LR Sl f BEUFTBREEY
PR FASTARSBB LR S ) AT EAMEME 100X RFZAERS > E
9B 15 A AT PR IE BRI E Z AR A B TR A ©

-

ARAEEBERME(FPEB0EERFLER RNFHRBERLHRAFER
X)) BENAEMTE -

5

[RVICLCFundJanuslJHCF - EGM Circular_GRE Repurpose(chi)_Tw_signed (20210510).docx)



HALXSM T  EERFUAAREFHL T ES -

ARG ZE SR BERLFEEABEZ YN EMEABZELSTEI EXE, - FERK
BOSHEMA L ZRE EALARERENFFEAE LR M2 EL - HALS
BENEMELE  FERBREANENCEA L2 T EZFMURFETHEE R/ R
Byt o

B BN AR BT BSS R TE T 2 F K agEHRHEe
BEFREE THERFESREARBEFERIA G BEBOE - AKX LHKRTE
SR EIEELEUNNAATYEILEZILERE - DARADALGNIRET LR LE
B BREES —BATEAERRE TELNRET L8 ER NG #TE
BHREAE  HFRAZBEHEL - LRETRYOELLN T2 HERY &
MERFR A AR B B ERFBARLAT = B4 SBpE £ LA TR £ £ gk
BET > B AEAREENEAR - ARABRE RS LB L ERH LR/ FRENF

SR EEPMEREALA LKA RAON RAFFXAREABRALEELRTRY
FHEERRBBZNE - BBZEBRMZAR TR S T RET (@28 2aF
BB AW BARE  MBRASH AL =R TR AR TR
AATHL oo DEAEASECGHERN BT A ZIHME M E - B HREEM)S

(i) #EPER MM AGHEN ) TR R - ER T RER T ERE); (i) R B HE(HF
BAEER G EHREMHHEREZNE) ) RAVEE A RERESRARKGHE S
N2 MR i AR RARER BB G MM ST G TIAMN) - L EE
CRMFMEE ARG AR BAZ I - HETRERTIMETRRSH
TP & A AR ] o 4545 4 M L TAAE X BA] 5 Ik 8 RER G U 4A 4R B 3P{T - 3
FURITEARAR R R AL I B% > SR BRI EMR D @2 ERBPR S
P E A RAL B R GFHEZ N ES -

AEATENAHREFERTEGZBNBREMANRSHE S - AASHMITANK
ARk S Z B HAS ARSI E BR8] 2 [RF] SR Jo 4T A B 8 2 4%
PR AR SBEAAITENSRY SHBITHRARE - AX ST URE A B a4
FABBERLFEABAZI0%IZERITERLRE &L SHEAAERTER > R
Ao EHEIMAEMLHRY HZIMATA X R ABAFLG LRAHRKSFEE
1B 2100% - B R JEEE » ANFTAM MY SHe) R Y AR LE T BT 588 "M%
WAEARHLZEE B EIMMAMLBHLOES T APMEE L BE NI ERR
FIEA TR ER A A HZITER LM LR RILELF A RES G oA K
Ab sz FR B R EMTARLRE LAEMEE LRI AEXSHAES
WE G AMBZEATELMELERN -

6

(RVICLIC:/Fund/Janus/JHOF - EGM Cireular_GRE Repurpose(Chi)_Tw,_signed (20210510).docx;

=)



BATRATEAGCELSL
FREMAEREZLETLS
(F#% " A3, )

BB R KRG B4
W@ RN BAETH B W21 F6A 8 AEMMFMEF 108 &
Arthur Cox, 10 Earlsfort Terrace, Dublin 2, D02 T380, Ireland 3 B 45 3] A& S B Yt
B AR R R E ) BB A T R AR AF AR o SO o IR B R
FRGZREE MELSHMREANRERREZRERITRR A AL E LT
HEAT R ARAMEE » A S mBEHNRRREGLESERFZHA -
R RBER
“BlEAAABETBEAR TR RUBT 2021 £ 5 A 17 B AA# R Rl 40 F 1k
PR B o7

REFGN

%%
K&
A F AR FEAS

BE: ®2021 5 A 178

H e - 10 Earlsfort Terrace

Dublin 2
D02 T380
Ireland

(EYHF Lz EHEFE LM - FHERPFEFEETHEZ G IREE
257 #h o FF I A AE R )

i k=3

B SRR RREREAZERR > AHERREARERER ~#F
HEk e NAFAEEHEMEZREAREEF BT EER - REAREIM
ZREANBELANNZIER REFBELBZERETFEIRANTRATE
%38 & A (K & W4 A% Paragon Customer Communications, bt @ Evolution
House, Choats Road, Dagenham, RM9 6BF, United Kingdome) &, 24 & F #f 4+ 4 £
JanusHenderson@paragon-cc.co.uk 1% H 2 +44 (207) 184 9294 » LA BFLE A
A % & th A 54 GRAREE 4% 4% CACEIS Belgium S.A.(3b3k ¢ avenue du Port 86

[RV/CLI/C:/Fund/iJanus/JHCF - EGM Notice Proxy - GRE Repurpose(Chi)_TW_Signed.docx}



C b320, B-1000 Bruxelles, Belgique) > £ 38 JEA 45 2 I R A & 72 B AT 48 /] oF ik -
L HEBREE > EARERRR A SR RRGE LB R R ZHA -

# 3+ E A ¢ FIRST INDEPENDENT FUND SERVICES LTD. (4k3%
Klausstrasse 33, 8008 Zurich) & 4/ 8] 2 3% LK k& ° 32 AR E A% Banque
Cantonale de Genéve (ht2% 17, quai de I' Ile, 1204 Geneva, Switzerland) o 2B 3%,
AZHE - RETEEZRETATN  AXALERAFRAFFRAFTLE DR
EREER -

2k 48 B #% & A * State Street Bank International GmbH (3t 2% SolmsstraB3e 83, 60486
Frankfurt am Main) % ZE3:RFEA > M AHRAAE - TERFTATR > a8 F
REAFHRAFFHRATLEQEL TR -

LA 4% E A - CACEIS Belgium S.A. (3% avenue du Port 86 C 320, B-1000
Bruxelles, Belgique) % tb#] 0% 2 & @B F M Al - T B4R E AT MOGE BB X
JR) ~ ABIRIAE ~ A A TR ARG SRR 2 BN A N F
% S 05 B b A B 2 Bk AREE T AR ERAT

[RV/CL/C:/Fund/Janus/JHCF - EGM Notice Proxy - GRE Repurpose(Chi)_TW._Signed.docx]



BATHRARTARELS
FRAEM T EREZ AT LS
(F# " A28 )

iy BRI KR E Rk
stk
AN FA
" oux Bk d
Bz R ALK &M 0 3 %36 Kevin Murphy, James Hodgson, Scott
Simpson 2, s REBER (RFERB) B AN A

2 RILAMRE » RAA/ BN E BB 2021 426 A 88 L4 10 BERITZ AN
AR R AE T RAT MR R FAEERAR(AAONARNEMEFRE
BB B IR R(AAERNBEERER) -

EiNn#d
gjﬁiﬁ/\a 54
T g
B 2021 % A q
RBFR & | K
R AT | #
1
.| AEAALRETBRHZEBRABA2021F5A 17 8 A
J il Jo F ISR AT 3 BRAR
Wb AR E BA A AL TR T "X o 45 h %
DAEE FFREETEAE  FHEF T RITHE ) T "X, - &%
AT E R HHEMAE N EF TR M T "Xy o REREH S
KRIBARE R BEZ X Rk -
H3E :

L BAHAFS > REABRLREBEZH K&k -
2. AKWETEAMGISMAT 48 AT ER A A -
3. #EAEARR O ARSUHET A B 8 X MBS R A2 N 8] B AREARE -

4, MIBHEBFREZIZEABERAZGOERPIRLBEER  FHEE R R/
Rr3Eeg AR E 23 B AL ZHURA S A ERIBAR K Ao T Rk

[RV/CUC /Fund/Janus/JHCF - EGM Notice Proxy - GRE Repurpose(Chi)_TW_Signed.docx]



L EMBIE R SR ER U AEAREA > FHEALY L odbn 0 BMR" R E
ﬁn °

 EARRETEELAEEEAERREARLTRZ o REAMR A ITH B Lo TIRZ
BRRTEH -

L EAEREE RRAIEMER A RECREAFRERZIZAE  BLRHAAZ
BEARFAE  EMZFEURAFFAREALE LRI M L RBIERHE -

L HRNEABEAREERF EHAEGE -

CRRBREBFAB L EREUATERAFTERAT AL EL S (KR KA M A A Paragon
Customer Communications, ¥4k  Evolution House, Choats Road, Dagenham, RM9 6BF,
United Kingdome) sk 24 & F #8444 £ JanusHenderson@paragon-cc.co.uk 1§ & £ +44
(207) 184 9294 > LL#|B53E F AR F £ LA iF 4 8RR A F N4 4% CACEIS Belgium
S.A.(3:3E : avenue du Port 86 C b320, B-1000 Bruxelles, Belgique) » £ i JE# 45 5] ik £
AEBEAAT 48 5 c BT HFAREE  BRPERIR A SR RRK
G LI R R

[RV/CL/C:/Fund/Janus/JHCF - EGM Notice Proxy - GRE Repurpose(Chi)_TW_Signed.docx]



JANUS HENDERSON CAPITAL FUNDS PLC

10 Earlsfort Terrace
Dublin 2
Ireland

This document is important and requires your immediate attention. If you are in any doubt as
to the action you should take you should seek advice from your stockbroker, bank manager,
solicitor, accountant or other independent financial adviser.

If you have sold or transferred all of your shares in the Janus Henderson Global Real Estate
Fund, please pass this document at once to the purchaser or transferee or to the stockbroker,
bank or other agent through whom the sale or transfer was effected for transmission to the
purchaser or transferee as soon as possible.

Capitalised terms used herein shall bear the same meaning as capitalised terms used in the
prospectus for Janus Henderson Capital Funds plc (the “Company”) dated 26 February 2021,
as may be amended or supplemented from time to time (the “Prospectus”) and the supplement
for the Janus Henderson Global Real Estate Fund (the “Supplement”). Copies of the Prospectus
and Supplement are available upon request during normal business hours from the registered
office of the Company or from the local representative of the Company in each jurisdiction in
which the Fund is registered for public distribution.

In accordance with the current policy of the Central Bank, this document has not been reviewed
by the Central Bank.

17 May 2021

Re: Proposed amendments to the investment objective, investment policy and name of the
Janus Henderson Global Real Estate Fund

Dear Shareholder

We are writing to you as a Shareholder in the Janus Henderson Global Real Estate Fund (the “Fund”),
a sub-fund of the Company. The purpose of this circular is to inform you of a proposal to amend the
investment objective, investment policy and name of the Fund.

Amendments to the investment objective, investment policy and name of the Fund:

The Fund’s investment objective has been to deliver total return through a combination of capital
appreciation and current income. It is proposed to amend the investment objective to: provide a
positive level of income, with a dividend yield exceeding that of the FTSE EPRA Nareit Global REIT
Index, and to seek to achieve long-term growth of capital.

The Fund’s investment policy has been updated accordingly and it is proposed to provide that the
Fund may invest in equity securities or employ investment techniques and instruments which have
exposure to the Chinese market. The proposed revised investment objective and policy are set out in
Appendix A to this circular.

So as to more accurately reflect the Fund’s proposed new investment objective and policy, it is
proposed to change the name of the Fund to the “Janus Henderson Global Real Estate Equity Income
Fund” and the benchmark to the FTSE EPRA Nareit Global REIT Index.

Directors: Mr. Matteo Candolfini (Italy), Ms Jane Challice (UK), My lan Dyble (UK), Mr Carl O'Sullivan, Mr Peter Sandys
An umbrella fund with segregated liability between sub-funds
Registered No. 296610; Registered Address: as above



Rationale for amending the investment objective and investment policy

Following the merger of Janus and Henderson, the Global Property Equities Team manages two
UCITS funds with similar objectives. While Janus Henderson Horizon Global Property Equities Fund
continues to draw significant interest and investment, growth of the Fund’s assets under management
since merger has been muted by comparison.

The Fund’s Sub-Investment Adviser believes that the amended investment objective and policy will
provide additional flexibility to take advantage of income investing opportunities, while continuing to
provide shareholders with exposure to long-term capital growth. Furthermore, the proposal reflects
the bias of existing investors towards income distributing share classes, and seeks to secure the long-
term viability of the Fund as a differentiated proposition within the Janus Henderson Global Property
Equities platform.

The above change will not result in a material change in the overall risk profile of the Fund and will
not result in any change to the current fees and expenses payable to, or borne by, the Fund.

The costs associated with the proposed changes set out in this document shall be borne by the Janus
Henderson Group, except for the transaction costs, estimated to be between 0.42% and 0.47% for
the realignment of the Fund’s portfolio with the revised investment objective and policy, which will
be borne by the Fund.

Notice of Extraordinary General Meeting (“EGM”) to consider and vote on the changes

In order to obtain Shareholder approval for these changes, the Directors have decided to convene an
EGM of the Fund at which Shareholders of the Fund will be asked to consider passing a special
resolution approving the proposed amendments to the investment objective and policy of the Fund as
set forth in this circular. You will find enclosed a notice of EGM which will be held at the offices of
Arthur Cox, 10 Earlsfort Terrace, Dublin 2, D02 T380, Ireland on 8 June 2021 at the time indicated
on the notice of EGM. As it is not currently possible to convene a physical meeting due to Covid-19
related issues, a dial-in telephone conference facility has been provided and the EGM shall be deemed
to be held at the address of the chair of the EGM at the time indicated on the notice of EGM.

The proposed amendments to the investment objective and policy of the Fund require the approval of
Shareholders by way of a special resolution. This means that over 75% of the Shareholders present
and voting in person or by proxy must vote in favour of the resolution. The quorum for the meeting is
two Shareholders present (in person or by proxy). If within half an hour from the time appointed for
the meeting a quorum is not present, the meeting shall be adjourned for one week at the same time
and place or to such other day, time and place as the Directors may determine.

Subject to Shareholder approval being obtained, the changes to the investment objective and policy
of the Fund will be effective on 30 June 2021 or such later date as shall be notified in advance to
Shareholders (the “Effective Date”).

The results of the EGM vote will be available on or around 48 hours following the EGM on Janus
Capital International Limited’s website at www.janushenderson.com.

Measures to reduce Covid-19 transmissions at the EGM

We consider the health of Shareholders, attendees at the EGM and the staff of the Company’s service
providers a top priority.

Due to the restrictions on gatherings and travel, save for very limited purposes, under the regulations
and guidance issued by the Government of Ireland relating to Covid-19, the EGM will proceed under
constrained circumstances.



It is not currently possible to convene a physical EGM due to Covid-19 related issues. As such, if you
wish to listen to the EGM proceedings, you can do so by availing of the telephone facility and dialling-
in to the following number at the time of the meeting:

Dial-in Code 639375#

Dial-in Number +353 1 489 7260 (Dublin)
+44 20 7099 2087 (London)
+1 212 796 5560 (New York)
+81 3 4520 9225 (Tokyo)

You will still need to submit your proxy form by the relevant deadline before the EGM, as it will not
be possible to vote using the telephone facility.

Should you have any questions relating to these matters, you should either contact us at the above
address or alternatively you should contact your investment consultant, tax adviser and/or legal
adviser as appropriate.

Casting your Vote/Proxy Form

The form of proxy accompanying the notice of the EGM enclosed with this letter should be completed
and returned in accordance with the instructions thereon, so as to be received as soon as possible and
in any event, not later than 48 hours before the time fixed for the holding of the EGM.

Redemption of Shares

Subject to the Shareholders passing the resolution approving the proposed amendments to the
investment objective and policy at the EGM, Shareholders who do not wish to remain invested in the
Fund will have the opportunity to redeem some or all of their Shares on any Dealing Day prior to the
EGM and at any time after the EGM and before the Effective Date in accordance with the terms of
the Prospectus and Supplement.

Recommendation

The Directors consider the proposed changes to be in the best interests of the Shareholders as a whole.
The Directors recommend that you vote in favour of the proposed amendments.

Additional Information

For Swiss investors, FIRST INDEPENDENT FUND SERVICES LTD., Klausstrasse 33, 8008 Zurich
is the Swiss representative of the Company. The Paying Agent in Switzerland is Banque Cantonale
de Genéve, 17, quai de I'Ile, 1204 Geneva, Switzerland. The Extract Prospectus, the Swiss key
investor information documents, the Company’s Atticles as well as the annual and semi-annual reports
may be obtained free of charge from the Swiss Representative.

For German investors, State Street Bank International GmbH, Solmsstrafe 83, 60486 Frankfurt am
Main is the Information Agent, where the relevant prospectuses and key investor information, the
Articles of Association and the annual and semi-annual reports are available free of charge.

For Belgian investors, CACEIS Belgium S.A., avenue du Port 86 C b320, B-1000 Bruxelles, Belgique
is the intermediary in charge of the financial service in Belgium. The KIID (in English and French),
the Prospectus, the Articles of association and the annual audited accounts and report (in English) of
the Company can be obtained free of charge at the registered seat of the Company, and the
intermediary in charge of the financial service in Belgium



Should you have any questions relating to these matters, you should either contact us at the above
address or alternatively you should contact your investment consultant, tax adviser and/or legal
adviser as appropriate.

Yours sincerely,

7] o

Director
Janus Henderson Capital Funds plc

Enclosures: - Notice of Meeting; and
- Form of Proxy



Appendix A — Revised Investment Objective and Policy
INVESTMENT OBJECTIVE AND POLICIES

The Fund’s investment objective is to provide a positive level of income and to seek to achieve long-
term (5 years or more) growth of capital.

Performance Target: To achieve a dividend yield exceeding that of the FTSE EPRA Nareit Global
REIT Index, before the deduction of charges, on an annual basis.

It pursues its objective by investing at least 80% of its net asset value in equities (also known as
company shares) of companies engaged in or related to the property industry, or which own significant
property assets. This may include investments in companies involved in the real estate business or
property development, including REITs and companies whose businesses, assets, products or services
are related to the real estate sector. The Fund may invest in companies of any size (including small
capitalisation equities) and located anywhere in the world (including Developing Markets).

The aggregate amount of the Fund which may be invested in securities traded on the Developing
Markets is 30% of the net asset value of the Fund and no more than 20% of the net asset value of the
Fund may be invested in securities traded on any one Developing Market. The Fund may invest in
equity securities or employ investment techniques and instruments which have exposure to the Chinese
market. The Fund may also invest and have direct access to certain eligible China A-Shares via the
Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect. Please see the
“Risk Factors and Special Considerations” section in [the Prospectus] for a description of certain
investment risks specifically in connection with investing in China and investing through the Shanghai-
Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect. Due to its exposure to
Developing Markets, an investment in the Fund should not constitute a substantial proportion of
an investment portfolio and may not be appropriate for all investors.

The Fund is Actively Managed with reference to the FTSE EPRA Nareit Global REIT Index, which is
broadly representative of the companies in which it may invest, as this forms the basis of the Fund's
performance target. The Sub-Investment Adviser has discretion to choose investments for the Fund with
weightings different to the index or not in the index, but at times the Fund may hold investments similar
to the index. Details of the Fund’s performance are available in the annual reports and semi-annual
reports, the marketing materials and in the KIID. There is no guarantee that the Fund’s performance
will match or exceed that benchmark.

REITs are pooled investment vehicles that invest in income producing real property or real property
related loans or interests. REITs are generally classified as equity REITs, mortgage REITs or a
combination of equity and mortgage REITs. Equity REITs invest their assets directly in real property
and derive income primarily from the collection of rents. Equity REITs can also realise capital gains
by selling properties that have appreciated in value. Mortgage REITs invest their assets in real property
mortgages and derive income from the collection of interest payments.

The percentage of the Fund assets invested in equities and other property companies will vary and,
depending on market conditions as determined by the Sub-Investment Adviser, the F und may invest in
short-term investment grade interest bearing securities, such as Government Securities or Debt
Securities and/or Index/Structured Securities. The Fund may also invest in other types of securities
including preference shares, Government Securities, Debt Securities, warrants and securities
convertible into equities when the Sub-Investment Adviser perceives an opportunity for additional



return from such securities. The Fund may employ investment techniques and instruments for
investment purposes, such as trading in futures, options and swaps and other financial derivative
instruments, subject to a limit of up to 10% of its net asset value and subject to the conditions and within
the limits from time to time laid down by the Central Bank.

The Fund may invest directly or indirectly (i.e. through depositary receipts including American
Depositary Receipts, European Depositary Receipts and Global Depositary Receipts) in the relevant
markets.

Realisation of income is a significant investment consideration for the Fund.

The Fund may invest up to 5% of its net asset value in the securities of other Eligible Collective
Investment Schemes. Such investment includes investing in other Funds. However, the Fund may not
invest in another Fund which itself holds Shares in other Funds. Where the Fund invests in another
Fund, the Fund may not charge an annual management and/or investment management fee in respect
of the portion of its assets invested in the other Fund.

The Sub-Investment Advisers generally take a “bottom-up” approach to building portfolios. In other
words, they seek to identify strong businesses with sustainable competitive advantages and improving
returns on capital. Commonly referred to as stock picking or bottom-up investing, portfolios of
fundamental-based investment funds are built one security at a time following intensive in-house
research into each company. This approach rests on a belief that some companies have inherent
strengths for creating shareholder value over time, have superior prospects to their peer groups and
should therefore outperform even in challenging industry and economic circumstances. The purpose
of a fundamental investment approach is to identify and invest in such companies.

In selecting investments for the Fund, the Sub-Investment Adviser uses a proprietary research-based
value approach to select companies which it believes will outperform over the long-term. The research-
based approach by the Sub-Investment Adviser gathers information from a variety of sources, including
from company management meetings, property tours, financial statement analysis and third party
research data to rank companies on quantitative and qualitative metrics, such as: (i) asset quality (to
assess the underlying asset portfolio for age, location, quality and fitness for purpose); (ii) management
acumen (to assess company management, key executives and overall business strategy); (iii) liquidity
(to exclude those companies with weak liquidity as determine by reference to trading volumes); and
(iv) balance sheet strength and growth (to assess financial risks applicable to a company, such as net
debt, use of leverage, appropriateness of funding and access to debt markets). Such metrics are used to
calculate a score which is applied to the value of a company’s assets by assigning a weighting to each
metric. The weighting assigned to a particular metric may vary based on prevailing market conditions
and across regions. The metrics are then combined with estimated dividend results, resulting in a total
return valuation. This total return valuation is overlaid with a dividend yield screen and the Sub-
Investment Adviser builds a portfolio of companies with above-average total return valuation and
above-average dividend yield.

The Fund may invest in financial derivative instruments for efficient portfolio management purposes.
The Fund’s investment in financial derivative instruments will be subject to the limits set out within the
Fund’s investment policy and the conditions and limits from time to time laid down by the Central
Bank. There will be circumstances in which the Fund will be leveraged in using financial derivative
instruments. The Fund is permitted to invest up to 10% of its net asset value in financial derivative
instruments for investment purposes. The maximum amount of leverage, when calculated using the



commitment approach, which the Fund can create through the use of financial derivative instruments is
100% of the net asset value of the Fund. Shareholders should note that, given the nature of financial
derivative instruments and the fact that such instruments may be traded on margin, a relatively small
adverse price movement in the underlying of a given financial derivative instrument may result in
immediate and substantial movements in the exposure a Fund to that financial derivative instrument.
In the event that any of the financial derivative instruments related exposure limits are exceeded for
reasons beyond the control of the Fund, the Fund will remedy such situation as a priority, taking due
account of the interests of its Shareholders.



JANUS HENDERSON CAPITAL FUNDS PLC
an umbrella fund with segregated liability between sub-funds
(the “Company”)

NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an extraordinary general meeting (“EGM”) of the Janus Henderson
Global Real Estate Fund (the “Fund”) will be held at 10am (Irish time) on 8 June 2021 at Arthur Cox,
10 Earlsfort Terrace, Dublin 2 D02 T380, Ireland to consider and, if thought fit, pass the resolution set
out below as a special resolution. Also enclosed is a proxy appointment form in order for you to cast
your vote on the matters to be voted on at the EGM. Only those Shareholders registered as
shareholders of the Fund as of the date of this notice shall have the right to participate and vote in the
EGM.

SPECIAL RESOLUTION

“THAT the proposed amendments to the investment objective and the investment policy of the Fund
in the form set out in the appendix to the circular dated 17 May 2021 be and is hereby approved”.

BY ORDER OF THE BOARD

S 2

Signed:

For and on behalf of
Janus Henderson Capital Funds plc

Dated: 17 May 2021

Registered Office: 10 Earlsfort Terrace
Dublin 2
D02 T380
Ireland

(Do not return your Form of Proxy to this address. You should return your Form of Proxy by email or
fax as specified in the Form of Proxy within the time frames specified therein.)

NOTE:

Every Shareholder entitled to attend and vote at the above meeting is entitled to appoint a proxy to
attend, speak and vote in his stead. A body corporate may appoint an authorised representative to
attend, speak and vote on its behalf. A proxy or an authorised representative need not be a
shareholder of the Company. Shareholders may return a signed copy of the proxy form to to Janus
Henderson Capital Funds plc, c/o Paragon Customer Communications, Evolution House, Choats
Road, Dagenham, RM9 6BF, United Kingdom or by email to JanusHenderson@paragon-cc.co.uk or
by fax to +44 (207) 184 9294 or for Belgian investors, CACEIS Belgium S.A., avenue du Port 86 C
b320, B-1000 Bruxelles, Belgique, as intermediary in charge of the financial service in Belgium, to
arrive no later than 48 hours before the time of the meeting. Completion and return of a proxy form
will not preclude a shareholder from attending the EGM.




For Swiss investors, FIRST INDEPENDENT FUND SERVICES LTD., Klausstrasse 33, 8008 Zurich
is the Swiss representative of the Company. The Paying Agent in Switzerland is Banque Cantonale de
Genéve, 17, quai de I’lle, 1204 Geneva, Switzerland. The Extract Prospectus, the Swiss key investor
information documents, the Company’s Articles as well as the annual and semi-annual reports may be
obtained free of charge from the Swiss Representative.

For German investors, State Street Bank International GmbH, Solmsstrae 83, 60486 Frankfurt am
Main is the Information Agent, where the relevant prospectuses and key investor information, the
Articles of Association and the annual and semi-annual reports are available free of charge.

For Belgian investors, CACEIS Belgium S.A., avenue du Port 86 C b320, B-1000 Bruxelles, Belgique
is the intermediary in charge of the financial service in Belgium. The KIID (in English and French),
the Prospectus, the Articles of association and the annual audited accounts and report (in English) of
the Company can be obtained free of charge at the registered seat of the Company, and the
intermediary in charge of the financial service in Belgium.



Please list
your
shareholder
name and
address here
&
Please sign
and date
here

&

JANUS HENDERSON CAPITAL FUNDS PLC
an umbrella fund with segregated liability between sub-funds
(the “Company”)

EXTRAORDINARY GENERAL MEETING FORM OF PROXY

[/We

of

being a holder of share(s) in the Company and entitled to vote, hereby appoint any
one of Kevin Murphy, James Hodgson, Scott Simpson or failing them

or failing him/her
or failing him/her the Chairman of the meeting (delete
as applicable) as our proxy to vote for us on our behalf, including, in the absence of any directors of
the Company choosing a shareholder present, including himself or herself, to be Chairman of the
EGM, at the EGM to be held at 10am (Irish time) on 8 June 2021 and at any adjournment thereof.

Signed

Name in block capitals

Dated this day of 2021

1. | THAT the proposed amendments to the investment
objective and the investment policy of the Fund in the
form set out in the appendix to the circular dated 17 May
2021 be and is hereby approved

If you wish this form to be used in favour of any Resolution, please mark “X” in the box above under the
heading “For”. If you wish this form to be used fo abstain firom any Resolution, please mark “X” in the
box above under the heading “Abstain”. If you wish this form to be used against any Resolution, please
mark “X” in the box above under the heading “Against”. Otherwise, the Proxy will vote as he or she

thinks fit.

RESOLUTIONS FOR ABSTAIN | AGAINST




NOTES:
1. Unless otherwise instructed, the proxy will vote as he or she thinks fit.

2. This instrument of proxy, to be valid, must be sent to arrive, not later than 48 hours before the
time fixed for the meeting.

3. In the case of a corporate shareholder, this instrument may be either under its common seal or
under the hand of an officer or attorney authorised in that behalf.

4, For omnibus/nominee shareholders, who without going to underlying investors do not have
the authority to vote, please indicate how you wish your proxy/representative to vote by
inserting the aggregate number of underlying investor votes “for” and/or “against” in the
relevant box.

5. If you wish to appoint a proxy other than the Chairman of the meeting, please insert his/her
name and address and delete “the Chairman of the meeting”.

6. If this instrument is signed and returned without any indication of how the person appointed
proxy shall vote, he/she will exercise his/her discretion as to how he/she votes and whether or
not he/she abstains from voting.

7. In the case of joint holders, the vote of the senior who tenders a vote whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders and for this
purpose seniority should be determined by the order in which the names stand in the register
of shareholders in respect of the joint holding.

8. Any alterations made to this form must be initialled.

9. Shareholders may return a signed copy of the proxy form to Janus Henderson Capital Funds
plc, c¢/o Paragon Customer Communications, Evolution House, Choats Road, Dagenham,
RM9 6BF, United Kingdom or by email to JanusHenderson@paragon-cc.co.uk or by fax to
+44 (207) 184 9294 or for Belgian investors, CACEIS Belgium S.A., avenue du Port 86 C
320, B-1000 Bruxelles, Belgique, as intermediary in charge of the financial service in
Belgium, to arrive no later than 48 hours before the time of the meeting. Completion and
return of a proxy form will not preclude a shareholder from attending the EGM.



