Fidelity SiE

INTERNATIONAL

[EZERINEEEA]

20214 12H01H

RRNANTRNIEZ "TEERIES ) ZHELZE - HEFARNSGRE - F22

a2 E 4 -

AR RNBNEEIHEARE - IS CEBNFEBES B EERVER
ARE4R 0800-00-99-11 &5 - KM= IBH AT -

HHH

[EEREEIKLEEE ]| SESKSTEREHREEN - EARTEERR - ESKEATMNEF 2 KIRE
MAREBEESZRERBENZ  ESRBENTIRSERTEAZIERHIIN FASZEEZEE TARER
BZUz= - IREAPENEFRES A AMRAE - ARESEREZER(RBINESS I HER) CBERESYZ
PHABRAEIRBEAZNT  BREAZN L AHRPSIAREAEMN JEEERERESN
http:/iwww.fidelity.com.twS RSN E S EHERAINE http://www.fundclear.com.twEq - HiFEEERETH
EHEBERI - Fidelity E3&, Fidelity International, EdFidelity International il EEFIRERFIL LimitedZ &
F o FIL Limited AEEZEFEARAT - BEEEFREGTRNBMRABIAFIL Limited EEIRE100%ZFA
g - M0SIEMERETERIZEAKR68E111E - SERERIFETE  0800-00-9911 -

SITE 2020 11-218



° P ™ Fidelity Funds
Société d’Investissement a Capital
Fldelltv Variable 2a rue Albert Borschette,
B.P. 2174, L-1246 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

2021 & 12 * 1 p

Ko st L b AR P AR ERE (U TIRE ) ML -

Exﬂm(ufﬁﬁFwJ)%ﬁiﬁﬁﬁﬁf%ﬁﬁa NIRRT IR Rt N Rl PN

Bom g (1T AL TR AREME ) 2k TG -

Ti\4

ERANAITTHRZ L B EHBIALSCBEP TN E%i\:#gp‘? o

7

FIRERT B HRL{HT

#** MSCI AC Asia Pacific ex Japan Small Cap Australia Capped 10% Index (T £ "d5#c, )
AT P2 “3’(5%%4)3%%F’;iﬁiﬁ+é$appﬁﬂra EFA
zZ DAl d | 28 hEasks? EM3 50 RE~z 208 » {F7TTRISLH EMN 80 B2

B o RTEFTEEFR, P EL TR

PAS P2 R iy B B0 RE A (AT E3) 207 o A KEDERF R @
3 o ) 4 s =
¥

**k*

BHAANT TR 2L G FPRTES T A SR T O LM LE IS FRETFT A
LG ARIRTIMA AN -

Ao ERETR B RS E A6 FE TR % CSSF (R EFAMEL KL R
§) PR AR IS QAMRM L 5 B2 oo



)

L Fund Management Limited ( 2 /& 5 B B2 iz B 2 &

TFEHAINTE T PR RE RN E T
A AET EBBE L RS E PR A

v

BHEIF o B - B AP IR S G EIRIE

%@%jﬁ%{jLFﬁW’%%%ﬁﬁﬁﬁﬁﬁﬁﬁﬁgéﬁ

Nishith Gandhi
FIL (Luxembourg) S.A z_ i+ £ 4

CRE- SN IR 1 X

PR gL AT fERp Y e g ERPEES AP iztz;,g.;g;_;w#fw ke FEAEPRTE
F

+

:—ﬁ;/@ %éﬁplu J}T;._ "'T‘r‘-""’l:’

2 % JR % & 0800-00-99-11 -



Fo o ™
Idelltv Fidelity Funds
Société d’Investissement a Capital Variable

INTERNATIONAL 2a rue Albert Borschette, L-1246
B.P. 2174, L-1246 Luxembourg
R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

ﬂ'b%g:‘g & Fi_r'ﬁ WEJ°"% C fF’ i‘i_f\gi’»&
2021+ 12" 1 p
E g d

AE i B RERAELS OB RP S (J‘l"fﬁ; PIMLS2BEPE | ) TREF LT

Eim AR AGTERL L HL KBS SBRP F AR

FiEAE (UTHTFEE ) ELRL

L L &S

#7# Fidelity Investments Canada ULC % KK F 5 R® L

FIL Fund Management Limited (= # TFFML ; ) ﬁ%gfﬂ?;ﬂ—l& RS - LR
PoAF L EA A DBEP L R A THFERA | - 72 F R -

2

FFML #xi& * Fidelity Investments Canada ULC ("J.T #TFIC, ) 2% ~&®&& et > FIC
BRpte LS g 22 g F E P 0 P PR it 483 Bay Street, Suite 300,
Toronto ON M5G 2N7,Canada » I >t4c £ % & 'ﬁ l;»h?fi TS I F R SRR (KT
BEEIMA o )

FFML 453t 2022 # 17 31p (M T T4%pdf | ) L FICHEEXHRFTEHERA > 2 4
AEFETERFIRAEZHRTERER (T EHESEHL TIRE ) o p oA
FIC ﬂi—}#liu"[—i-ﬁgé?f :(;}!,\'“\5’1\37 Y

HERE LM REAE (FREIRRPTHARTRLLIREFIIRLKATRL
f)

WiEAE— @/”'Fs?ﬁigi'x?(ﬂ‘iﬁ RORRFTHARTELLBAGG S 4 kR
D)




HwiERE j}ﬁirﬁ‘ii‘g%$(j\£§ltﬁ#ﬂ?%kiwﬁtgﬁ;$ﬁ;ﬁr§£‘nﬁ°‘u o
WwhrE)

ARE AR RE (AT AR ERFIARTE NIRRT AR
GRS kAT RS A )

CES WA S Lt N -9 W

FERAE—FAFREALS(FALLEBRTHARTELE2LINEF LS IR L XRT
KiHg)

FIC S § 2 FEREHRFT AT KTER AR AT HE+ 4 & D T 5L 4 b

ﬁigpl\}:‘; LL 114]'4&8}3\%"' ? —;‘\

;’ttzﬁzé& #Efﬁgfﬁ?Fiﬁﬁ’%ﬁ_gy#;fr’i\,u
PR T F ez £ o HEMET L i?#&,zgjﬁ#h?,x A&

SENISTS R

WA SEEP L RRFB3T EP FIC FLZRFTEEAL TR PHYFFEI A2
TR A i%?%%ﬁ%&iégmﬁaﬁiﬁaﬁﬁﬁ*\#0

FAL FICHEEZ A7 EREPIZAEPEFTPHFLR GRS EP o L FApM T
gL -

ERF PR AT 2 (FRARS ] FFML (2 /A E MG E) 3 -

BEHEB2Z 7

AT EREFTH BRI EH FRRFLEEmpHp B2

Nishith Gandhi
FIL (Luxembourg) S.A z_ & 4 4

ERES WAESPE IR A



F. o ™
Idelltv Fidelity Funds
Société d’Investissement a Capital Variable

INTERNATIONAL 2a, rue Albert Borschette, L-1246
B.P. 2174, L-1246 Luxembourg
R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

PRERT oA VRE - HF @A FE AL EER

2021 & 12 " 1 p

TSRS I RN T2V NS AR VDL A ES CRERES S35 SHES 1

E R ( wTﬁWHLJ>féaﬂﬁmmwé¢«w’$uﬁmaw KA AR
(TR TEANREPE ) TR

ERANAINTERL L BRGNS B RP IR AR

AAEERRY
L S S

1. feff B E # 2019/2088 it M+ & fRIRFFFE KB M BB RE (1 TH
'SFDR, ) +» #16 fF R LW F » FRREATAHZ ¥ N FEF

HF RETRFTRRERFT AL FHEZANWE > R R FHRFTIEE mRT 34
28 SFOR AL 5~ A S PG SRS SHAR S < T Juns L thS Ak
TP ARE H IR A o B4 SFDR % A 0 0 B - Ao WAERB GAL § B (BT AR
DB IRE o

WAL -2RMAL hEAE -2 RFAL(RELI R AR
&,1iﬁ_\$ 2 R £ Z-Jr_\$ **’.‘"ﬁ-ﬂﬁl L%&'ﬁlﬁ‘f} F‘*.\.g\ Y
[E3 ¥ ARGy ¥ wERE)

BERAE - FTEI MG EAE (AREIR G- 2HIELTANEAE(PAES
BRTNARTRBLFIRGFE I L, BV ERTHARTERL B GH 22
mvup$£> ARERLIRTAZ X E)

FERAE-—FHIEFTAREAL (2AE FEAE— Y EAS
FARAFVERTHARTER 23R GG S FEAL-—dwmAl
PARERLKATREAL) BEAE-ERATIAL
HiEA L - 2R F ORI %é$($§£#u‘ pEAs—rEAhi
By r2 &) i nEAsE —2AH FEALE L TEAE
tu At  (FARE2RLRATRERE) BEAL-mIAL
pEA s -2 emRIA L

hEALE - 2HBREASE

}f"




ﬁ.é’bﬁé&’ﬁgl“;}%%ﬂg %i—;fﬁﬁﬂ? ’FIE’_ /z’ﬂ1g1§'+zi£$m;};\F1}{ é_i
LR -

2. PUHBEETFFEL (11 TH TAMF ) $5ARTEERIBE 2 S K

SASRH B E FAMBRT S B ARTPE 0 AMF 2020 £ 30 119 5 F it
m?’ 2R (UTHTAMF 23 ) AMF = 3133588 R HB I T 6~ 2 3 R ERF
#@&iﬁﬁxﬁaﬁ%ﬁﬁﬁ VA SRR

T AT R &2 BT R RLAT 898 AMF 2 Haag i R B L

PERE - AFFELMREAL (Res THEAL LTWREAL,)
FERE—AFERI P RMAL (RLs TREAL 2RI AEAL )
PERE - ARFERAREAL (RLs ThdAL HAFLEAL,)
FERE-AFFEDAREAL (R2) TREAL-PAAL )
PERE - AFFEIMREAL (Res ThdAL FMIARAE,)

PR TR G R REI A e g N

— =

iﬁr@_ﬁ%ﬁﬂ"—jﬁ?; K2 /ﬁ*ﬁtﬁ‘ﬁ PiTH o

Pl A%p P

Pt gE Rt 2022 & 10 Ap g E AT (P LT

P

FPHR AL FRR e FERBESAP NEE FRY
72 4 FIL Fund Management Limited ( % /& 5 & & Bz iz @ i %

F» -vmﬁ
-
T
&

"g‘?"‘%m.% f*?k;}]ﬁi“KFIivvl,_lF:'—*ﬁé‘,
j\ﬁrlﬁjﬁiilll\ﬂ\drlil?rﬁﬁE"Fﬁ-%g\'é\'_ﬁ’éi‘?0
2 v

RHEART  FEF - B3R AP 3 G sIRTS -

FR/IERL G EPRAF > FEHBEE AN A RT FEHR G EIRE 5 0800-00-99-11 -

Nishith Gandhi
FIL (Luxembourg) S.A z_ & £ 4

GERELEAFT



Fidelity Funds

™
L] L ]
Société d’Investissement a Capital Variable
I e I v 2arue Albert Borschette,
B.P. 2174, L-1246 Luxembourg

INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

1 December 2021

Dear Shareholder,

We are writing to you as a holder of shares in Fidelity Funds — Asian Smaller Companies Fund (the
“Sub-Fund”).

As part of the ongoing process whereby Fidelity International (“FIL”) regularly reviews its range of funds, we
are hereby notifying you of the following enhancement to the disclosures included in the partial prospectus of
Fidelity Funds (the “Partial Prospectus”).

Any terms not defined herein shall have the same meaning as in the Partial Prospectus.

Update of the Investment Objective of the Sub-Fund
In light of the development of the Asia Pacific (excluding Japan) market, which is reflected by the evolution of
the composition of the MSCI AC Asia Pacific ex Japan Small Cap Australia Capped 10% Index (the “Index”), it
has been decided to update the definition of “smaller companies” as reflected in the sub-section “Portfolio
Information” of the Investment Objective of the Sub-Fund to refer to companies with a market capitalisation of
less than USD 8,000 million (instead of USD 5,000 million).
In this context, the existing text of sub-section “Portfolio Information” will be replaced by the following wording:
“Portfolio Information:
Smaller companies are generally defined as having a market capitalisation range of less than USD 8,000

million in terms of the company’s full market capitalisation. The fund may have an exposure to companies with
market capitalisations falling outside this range.”

*%%

This change to the description of smaller companies is being introduced in order to reflect the evolution of
equity markets and market capitalisation growth affecting the portfolio of the Sub-Fund over recent years.
There is no change to the investment management or objective of the Sub-Fund.

This letter is for your information only and you do not need to take any action as this change will automatically
take effect when the updated Partial Prospectus is visa-stamped by the CSSF.

Costs



The administrative expenses triggered by the above-mentioned change, including any legal, audit, mailing and
regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds
(and/or any of its affiliates within FIL Group).

The Board accepts full responsibility for the accuracy of the information contained in this letter and confirms,
having made all reasonable enquiries that to the best of its knowledge and belief there are no other facts the
omission of which would make any statement herein misleading.

| would like to thank you for your investment and | look forward to helping you with future requests.

If you have any questions related to these changes, please contact your usual Financial Adviser or Fidelity
Hotline 0800-00-99-11.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds
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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

1 December 2021

Dear Shareholder,

We are writing to let you know about an upcoming update of the partial prospectus of Fidelity Funds (the
“Partial Prospectus”).

Any terms not defined in this letter shall have the same meaning as in the Partial Prospectus.

Important change to Fidelity Funds (the “Fund”)

What is changing?
Addition of Fidelity Investments Canada ULC as a sub-investment manager

FIL Fund Management Limited (“FFML”) is the Investment Manager of the Fund and may sub-delegate
investment management activities to the entities listed under the section “The Investment Manager” of Part IV
of the Partial Prospectus.

FFML wishes to avail of the experience, advice and assistance of Fidelity Investments Canada ULC (“FIC”),
an unlimited liability corporation constituted under the laws of the Province of Alberta having its registered office
at 483 Bay Street, Suite 300, Toronto ON M5G 2N7, Canada and registered as an advisor (portfolio manager)
with the securities regulatory authority in each province and territory of Canada.

FFML wishes to appoint FIC as sub-investment manager as from 31 January 2022 (the “Effective Date”) with
authority to act in such capacity for any sub-fund of the Fund (each a “Sub-Fund” and collectively the “Sub-
Funds”). As of the Effective Date, FIC will act as sub-investment manager for the following sub-funds:

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - European High Yield Fund

Fidelity Funds - Global High Yield Fund

Fidelity Funds - Global Income Fund

Fidelity Funds - Global Short Duration Income Fund
Fidelity Funds - US High Yield Fund

The Investment Manager believes that the depth of FIC's experience, and strength of investment process make
it a suitable sub-investment manager for the Sub-Funds.

The Board believes this appointment to be in the best interest of the Shareholders, as it aims at supporting the
delivery of enhanced investment performance with investment management expertise in the relevant time zone
of assets. This flexibility supports the aim to continually seek the best outcomes for investors.




The Partial Prospectus will be amended to reflect FIC’s appointment as a sub-investment manager. A list of all
entities which have managed all or part of the assets of a Sub-Fund during the relevant period is published in
the annual and semi-annual financial reports of the Fund.

Please note that there is no change to the investment objective and risk profile of any of the Sub-Funds or to
the fees that you currently pay, as a result of FIC’s appointment.

Any administrative or other expenses associated with the above change, will be borne by FFML (and/or any of
its affiliates).

What you need to do

This letter is for your information only and you do not need to take any action as this change will automatically
take effect on the Effective Date.

Yours sincerely

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds
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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

1 December 2021

Dear Shareholder,

We are writing to you as a holder of Shares in one or more sub-funds (each a “Sub-Fund” and collectively, the
“Sub-Funds”) of Fidelity Funds (the “Fund”).

As part of the ongoing process whereby Fidelity International (“FIL”) regularly reviews its range of funds, we
are hereby notifying you of the following amendments to the partial prospectus of the Fund (the “Partial
Prospectus”).

Any terms not defined in this letter shall have the same meaning as in the Partial Prospectus.

Important changes to the Fund

What is changing?

1. Reclassification of 16 Sub-Funds from Article 6 to Article 8 products under the Regulation
(EV) 2019/2088 on sustainability-related disclosures in the financial services sector (“SFDR”)

After a thorough analysis of the investment policy and investment process of the Sub-Funds, it has been
determined that the following Sub-Funds qualify as Article 8 products within the meaning of the SFDR in
accordance with Fidelity’s Sustainable Investing Framework, further details of which can be found in the Partial
Prospectus. Therefore, the investment objective and the notes section to the investment objective of each of
the following Sub-Funds will be enhanced with further sustainability-related disclosures regarding the
promotion of environmental and social characteristics pursuant to Article 8 of the SFDR.

Fidelity Funds - America Fund Fidelity Funds - Global Dividend Plus Fund
Fidelity Funds - American Growth Fund Fidelity Funds - Global Financial Services Fund
Fidelity Funds - ASEAN Fund Fidelity Funds - Global Focus Fund

Fidelity Funds - Emerging Market Debt Fund Fidelity Funds - Global High Yield Fund

Fidelity Funds - European Multi Asset Income Fund Fidelity Funds - Global Multi Asset Income Fund
Fidelity Funds - Greater China Fund
Fidelity Funds - Iberia Fund
Fidelity Funds - Italy Fund
Fidelity Funds - Nordic Fund
Fidelity Funds - Pacific Fund
Fidelity Funds - Switzerland Fund

For the avoidance of doubt, the enhanced disclosures do not reflect any practical changes to the way the Sub-
Funds are currently managed and/or any material change to the investment policies of the Sub-Funds.

2. Application of the French Autorité des Marchés Financiers (“AMF”) recommendation on the
disclosure of non-financial criteria




On 11 March 2020, the AMF issued a recommendation on the information to be provided by collective
investment schemes incorporating non-financial approaches which are marketed in France (the “AMF
Position”). The AMF Position provides the classification of products based on specific disclosure criteria
relating to the proportion of investment assessed for sustainable characteristics and the determination of the
investment universe of the Sub-Funds.

The investment objective of each of the following Sub-Funds will be updated to reflect the enhanced disclosures

required to comply with the AMF Position.
Fidelity Funds - Sustainable Asia Equity Fund
Fidelity Funds - Sustainable Consumer Brands Fund
Fidelity Funds - Sustainable Europe Equity Fund

Fidelity Funds - Sustainable Japan Equity Fund
Fidelity Funds - Sustainable US Equity Fund

As the changes referred to above are enhancements of disclosures only, they do not affect the manner in which
the Sub-Funds are being managed.

This letter is for information purposes only and you do not need to take any action.

Effective Date of Changes

These modifications will be effective as of 4 January 2022 or such later date as may be determined by the
Board.

Costs
The administrative expenses triggered by the above-mentioned changes, including any legal, audit, mailing

and regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity
Funds (and/or any of its affiliates within FIL Group).

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of which
would make any statement herein misleading.

We would like to thank you for your investment, and we look forward to helping you with future requests.
If you have any questions related to these changes, please contact your Financial Adviser or Fidelity Hotline

0800-00-99-11.

Yours sincerely

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds
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