Fidelity SiE

INTERNATIONAL

[EZERINEEEMN]

il

2022 1RH20H

ERNANTRNIEZ "TEERIES ) ZHESZE - HEFMARNSGRE - FE2
MEMy 2 E 4 -

HRENBNAEIHEARE - SR ECEBNFEBESR B EERVER
ARE# 0800-00-99-11 &7 - HMEBISHSERSS

HH#

[EEREEUREETE ]| RESLSEEREARRAEEYN - EARTEEAN - BESEENTUEF KRS
MAGEESZRERBNES  ESKBENTRBEREBAZIERBIN FEEIESZEBE  TARER
Bz - EAPBAEHFRES A ARGRES AHESREREZER(RINESS I HER)CHRERESZ
APHBEHEARBEAENP  BREAZEN L2 HARPEIREAZMN OJEEERERHER
http://www.fidelity.com.twZi B NE S E A E AL http://Iwww.fundclear.com twEH - T EEE ERGH
ERIBRI - Fidelity E#%, Fidelity International, EdFidelity International fll EEFIRERFIL Limited Z&
£ - FIL Limited AEZEEFEARAE - SEHRSFREETRMNAR QS AFIL Limited EEIRE100% 2 F 2
g - 1M10atHEEEEZRIZTR685E1112 - EEIRISIRIEELE  0800-00-9911 -

SITE 2020 11-218



Fidelity

INTERNATIONAL

RECIPIENT NAME

RECIPIENT ADDRI1
RECIPIENT_ADDR2
RECIPIENT _ADDR3
RECIPIENT ADDRA4
RECIPIENT POST CODE
RECIPIENT COUNTRY_ NAME

/ 2.

IF’

:‘t__t?[i ’v%-ks W’E“‘ic'%

'ﬂA‘(

Fidelity Funds

Société d’Investissement a Capital Variable
2a rue Albert Borschette, L-1246

B.P. 2174, L-1021 Luxembourg

R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

R KR R

-

AR AR AE T
HTETE AP TAAL2 T AL FEAS
+44&,) -

GERE (THTAAL ) HTIAEPRTREE Al
—BARAAEE GERE FBRALL (U1 L

2022 # 1% 20 p

BEflE AREFETE (T

FliEsFAszmipduand (THRIRL, & TE, ) »@Frs:id e
ERANAITEERZ (@ BAREAAENS OB EP T (TH

AT DN RSk A

ELR{—MPFIEE

2{2p %
EFEAIMPFIRE Ft T fp ) (TH T2 P, ) AEF AT LRI LT
Wi o
TAE 4 9%p P

wEAEBAMENE 2022 &4 % 260
TEAE FEBREAL 2022 # 5% 10 p
BEHP2 70
K7 =A%

o FEEBERFAE o PIEHFT 1&#4&.&&:7\:‘%“4 sep gl o B E R A sk B X

R R FRETAGE > ARG R TL S

o KRG UPEEIKREI G2HeARL23HE S

o W Eakiy e
[53mTFu$RF TALZMPHAMERPR, 2 E 8 F0- & o




RBEPRT > F16F 8- KR > GREAME RS GRERI - 6- HFRFELIT L LR TR 65
i o [E 0T IR AE R A R T § L2 B RS 5 0800-00-99-11 -
-

Nishith Gandhi
FIL (Luxembourg) S.A z_ it % %
BERE2Z2AET




EEFR
1. %R {2Bpapy

=R LA o E AR

FAEZMPRIEERFEAL IVIFFRELE SR IR MR E S R0 &
z FEEL Q’r*ii—&ik"i R

A A AFHFEAS  GHEPEARPAS LA RT LML KR
Zp R P R o

MPEF Al aizd 3 L 4P
FERE o

*‘“}}

CA R AR

}’.’g

BE B R RS AVEE 0 2N T A E AR

Ff%w,ﬁzgwpﬁﬁﬂ“+é$zH+é¢uir&&ﬂé’ja%iﬁﬁﬂﬁéwam%$;%»$
35 Tz /Fﬁfgszéﬁa & KEAL 2 ’F ME RN 2D2ERPEFAEL o

2. ASHNFHMLLFTRE

TRELHE Brp (R rREpH) 22p (R ERERR TR I)
FERAE—BEAREAL 2022 # 47 259 (3) 2022 # 4% 260 (5)
nEAE EBRELAE 202251 9p (7 2022 5% 10p (%

B v £ T G 2 B AT

3. %mAz2iEH

et L phnhEr G Epdfp i P AT AE gV g AT - P RETAY 2 o B
AN AT o B AT AR RSN SRR F R PN LA

WAGFRPHT FE (2022 #20 24 pde) o BABRIEHEFAEL - B BAE R R

%%@—«}-};F*;m s BV ORI AR R R T R ER G LIRS 5 0800-00-99-11

4 HHHTE RHEE R e B

SRR RIS 2B S A MR 20 DB 0 LA T By e
4 3z p ﬁP@ P iz EpFELeE 3 ,a-.F.ﬁ}’ I% w ( jj%\ﬁ‘?“ﬁr&%ﬁn%ﬁ.ﬁ%ﬁ,“ * ) °”LI'F PR U ISR P E‘%‘?"’V‘
IR Mt AP B 0 Y D BRE R R LN L i e

AN WL 2 B Mk 2 WP AP A e WS A | IR A ML AT AP L

AT R T B ME R G AFES cF L GEEEMMN A A M T BT g
e g8 B o

5. & UCITS )

R AR B P RFAEA DN AN ARRTEL? AR RMFA LR T L AFE o E
FE et d 2 p W T ”*M}»Mticiﬁa,arﬂz?nlni;e,%m FARE g YRR EfIE G
MRS FT LY PSRN 2T A ERT Hbﬁa”\pog’gg;){;m1z£%111&$%q@;&$1;%go
Fpt s bR R M R AR TEL TR AL LNADBEMEF 145 TRFRARE P 1t 2 Kok B8
2 /2433 UCITS R % A48 RiEF 5 A5 F o

6. é;ﬂxf;?%'&

SRAMPeA s GRh Y (¢ fEimE e SIEEGEE Y ) B9 A& SR 7L 4 FIL Fund
ManagementLimited(_%i’/g GEREMiEE M GEE) [

FRERPETFE I RETAE 29BN AL S A (GEF FPER-RBFF AN A2 LT LR

b oArih g q+)



BiAsp® AL FpamAfbzBHY Y
7. fadr

RETRB 2 PEEERA T 0 P SBT3 A RN DT AR R AR P R IR A o F IS

FHA T
ARG ERR g Ao T ERER b itk R LR o

8. &Y ik

BﬁigL T A$w4’i%“m’ﬁﬁbm%wa'Vi%@%f$ﬁ(w%§Am%m@Wﬁn)%
%~ Jp # 1 32 5 (Caisse de Consignation)sF332 16 % ¢ o U B AR R A €0 3%4 B P AP iy g8k > L
RAFLFHM E&mE 2L | € (Commission de Surveillance du Secteur Financier)2. +% /8 -

FEHAIEFTRNFRERE RN X ATN -2 ERFF UM HETTEE A3 B
1E NG S d"—% = 4~ 2 8 & F F -FIL Investment management (Luxembourg) SA. ¥ 5 A L 2 g 2 7
2 BFgid o




hiEALE—BAR & A £(A-ACC-AUD)

LU0766124985

hERsE—E8R 4L L (A-ACC-GBP)

LU0766125016




™M

T
° ° Fidelity Funds
I e It Société d’Investissement a Capital Variable
2a rue Albert Borschette, L-1246

B.P. 2174, L-1021 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

RECIPIENT _NAME
RECIPIENT_ADDR(1
RECIPIENT_ADDR?2
RECIPIENT_ADDR3
RECIPIENT_ADDRA4
RECIPIENT_POST_CODE
RECIPIENT_COUNTRY_NAME

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.IF IN DOUBT, PLEASE
SEEK PROFESSIONAL ADVICE.

20 January 2022
Dear Shareholder,
As part of the ongoing process whereby the range of sub-funds within Fidelity Funds (the “Fund”) is reviewed,
the board of directors of the Fund (the “Board”) has decided that it is in the best interests of shareholders to

close the following sub-funds of the Fund: Fidelity Funds - Australian Dollar Cash Fund and Fidelity Funds -
Sterling Cash Fund (the “Sub-Funds”).

We are writing to you as a shareholder of one of the Share Classes in one of the Sub-Funds (the
“Shareholder” or “you”).

Any terms not defined herein shall have the same meaning as in the partial prospectus of the Fund (the
“Partial Prospectus”).

Important change - Closure of Sub-Funds

What is changing?

It has been decided to close the Sub-Funds and to consequently redeem all your Shares on the dates noted
below or such later date (the “Effective Dates”) as may be decided by the Board.

Sub-Funds Effective Date
Fidelity Funds - Australian Dollar Cash Fund 26 April 2022
Fidelity Funds - Sterling Cash Fund 10 May 2022

What you need to do
You have three options:
e Do nothing — you may take no action, in which case your Shares in the relevant Sub-Fund(s) will be

compulsorily redeemed at a price based on the Net Asset Value per Share calculated at the valuation
point of the Effective Date and the proceeds will be sent to you in the usual way;




o Switch your Shares to another sub-fund available to you within the Fund; or

e Redeem your Shares.

Please refer to ‘Key Timing Aspects Relating to the Closure’ in the Important Information section overleaf for
further details.

We would like to thank you for your investment. Your usual contacts at Fidelity remain available to you for
any future requests. For more information, please refer to the Important Information and Appendix overleaf,
contact your financial adviser or Fidelity Hotline 0800-00-99-11.

Yours sincerely,

Nishith Gandhi
Permanent representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds.




Important Information

1. Rationale and impact

The closure of the Sub-Funds are part of a programme to ensure the Fidelity Funds range remains focused
on the needs of our clients and aims to help clients achieve their goals. This programme is increasing the
number of income solutions, sustainability products, absolute and total return products and investment
themes while focusing the broader range on clear objectives in key market segments.

The decision to close the Sub-Funds has been taken in light of the fact that the current level of assets under
management of the Sub-Funds does not provide for sufficient scale and is not expected to grow in the near
future.

In this context, the Board believes that it is not in the best interests of Shareholders of the Sub-Funds to
continue to operate the Sub-Funds and has decided to close the Sub-Funds in accordance with Section 3.5
“Liquidation of Fidelity Funds, Funds and Classes of Shares” of Part lll of the Partial Prospectus and article
22 of the Articles.

2. Key Timing Aspects Relating to the Closure

Sub-Funds Cut-off Date (Last redemption and | Effective Date
switch-out date) (Date of compulsory redemption
and final Valuation Date)

Fidelity Funds - Australian Dollar | 25 April 2022 26 April 2022
Cash Fund

Fidelity Funds - Sterling Cash 9 May 2022 10 May 2022
Fund

Usual cut-off times apply for redemptions, and switches.
3. Shareholders Choices

Redemptions or switches out of the Sub-Funds can be instructed on any Valuation Day before the relevant
Cut-off Date. Instructions will normally be dealt with at the next calculated Net Asset Value. Redemptions and
switches out will be free from redemption and switch fees. Redemption proceeds will be paid within the
applicable time limit as set forth in the Partial Prospectus.

Further subscriptions and switches into the Sub-Funds will not be permitted after five weeks from the date of
this letter (i.e., from 24 February 2022).

For more information, Shareholders should contact their financial adviser or Fidelity Hotline 0800-00-99-11.
4. Compulsory Redemption and Settlement of Compulsorily Redeemed Shares

All outstanding Shares will be compulsorily redeemed, free from any redemption charge, on the Effective
Date at a price based on the Net Asset Value per Share calculated at the valuation point of the Effective Date
(taking into account actual realization prices of investments and realization expenses), in accordance with the
relevant provisions of the Partial Prospectus and the Articles.

Payment for compulsorily redeemed shares will be made after the Effective Date, within the time limit set out
in the Partial Prospectus. Payment will be made in the same currency as the relevant class of shares.

The proceeds will be sent directly to your bank, where possible. Different procedures may apply if dealing is
made through a financial adviser or other Fund distributor.

5. Divestment and compliance with UCITS restrictions

The Investment Manager may, approximatively three weeks before the Effective Date, sell some or all of the
assets in the relevant Sub-Fund’s portfolio to allow an orderly wind-down of the portfolio and to ensure that all
investment proceeds are received prior to the Effective Date. However, in case of adverse market conditions
or in the event of significant redemption requests, the process of selling down some or all of the assets in the
relevant Sub-Funds’ portfolio may begin at an earlier stage in consideration of the best interest of




Shareholders. The proceeds of such transactions will be held in cash or cash equivalents. As a result, it is
possible, during this time, that the relevant Sub-Fund’s portfolio may no longer be exposed to the strategy as
set out in Section 1.4 “Investment Policies and Objectives” of the Partial Prospectus and/or diversified in
accordance with UCITS risk diversification requirements.

6. Costs and expenses

Administrative expenses arising from the closure of the Sub-Funds (including any legal, regulatory and
mailing charges) will be borne by FIL Fund Management Limited, the Investment Manager of the Fund
(and/or any of its affiliates within FIL Group).

The Sub-Funds will bear the market-related transactions costs (brokerage fees, stamp duties, taxes,
custodian commission and charges paid to stock exchange) associated with liquidating the assets of the Sub-
Funds.

As at the date of this letter, the Sub-Funds do not have any unamortised preliminary expenses.
7. Tax

The redemption or switching of your holding in one or more of the Sub-Funds may be deemed as a disposal
for tax purposes in your local jurisdiction. If you have any concerns about your tax position, we recommend
that Shareholders speak to an independent tax adviser.

8. Unclaimed amounts

Amounts which cannot be distributed to Shareholders or are not claimed by Shareholders (e.g. unclaimed
redemption proceeds) within a maximum period of nine months from the decision of the Board to close the
Sub-Funds will be held in escrow accounts by the Caisse de Consignation in Luxembourg. Depending on the
liquidation process, such nine-month period may be extended subject to the approval of the Luxembourg
regulator, the Commission de Surveillance du Secteur Financier.

The Board accepts full responsibility for the accuracy of the information contained in this letter and confirms,
having made all reasonable enquiries, that to the best of its knowledge and belief, there are no other facts the
omission of which would make any statement herein misleading. FIL Investment Management (Luxembourg)
S.A., as management company of the Fund, is responsible for the accuracy of translations of this letter in
languages other than English.



Appendix

NAME OF THE CLASS OF SHARES ISIN

FF - Australian Dollar Cash Fund A-ACC-AUD LU0766124985

FF - Sterling Cash Fund A-ACC-GBP LUO0766125016
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