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BNP Paribas Funds

Luxembourg SICAY - UCITS class
Registered office. 10, rue Edward Steichen, L- 2540 Luxembourg
Luxembourg Trade and Companies Register No. B 33 363
VAT Nwmnber : LU22943885

(the “Company™)

CONVENING
NOTICE STATUTORY GENERAL MEETING

The Statutory General Meeting of the Company will be held on April 25, 2024 at 3.00 p.m. CET, at the
offices of BNP PARIBAS ASSET MANAGEMENT Luxembourg, 10, rue Edward Steichen, L- 2540
Luxembourg, Grand Duchy of Luxembourg, to deliberate on the following agenda :

1) Presentation of the reports of the Board of Directors and of the auditor for the financial
period closed as at Decembar 31, 2023;

2} Approval of the annual accounts for the financial period closed as at December 31,
2023 and aflocation of the results;

3} Discharge to the Directors for the exercise of thelr mandates;

4) Stafutory appointments

a) Appolntment of the following Directors; Pietre MOULIN, Marnix ARICKX, Marianne
HUVE-ALLARD, Giorgia d'ANNA, Frangois ROUX, Cécile du MERLE, Emmanuel
COLLINET DE LA SALLE, Philippe DITISHEIM and Georgina WILTON. These
mandates will be exercised for one year, until the next annual general meeting.

b) Appointment of PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard
Mercator, B.P. 1443, L-1014 Luxembourg, as auditor of the Company until the next
annual general meeting.

The Meeting will validly deliberate regardless of the portion of capital of the Company represented, and
the decisions will be taken by a simple majority of the votes cast, Votes cast shall not include those
altached to shares for which the shareholder did not take part in the voting, abstained, or cast a btank or
void vote. Every share, irrespective of its unit value, gives the right to one vote. Fractional shares shall
have no voting right.

Shareholders wishing to participate and/for be represented at the Mesting are admitted upon proof of their
identity and share-blocking certificate. Their intention to participate and/or be represented shall be known
at least five Luxembourg business days before the Mesting.

Sharehoiders who cannot altend the Statutory General Meeting may vote by proxy or be represented at
the Statutory General Meeting. A proxy form is available upon request at the registered office of the
Company and must be returning al least five Luxembourg business days before the Statutory General
Meeting duly filled and signed,

Annual accounts, as well as the report of the Auditor and the management report are available at the
registered office of the Company. Shareholders may request a copy of these documents. Such request
shall be sent by post at the {ollowing address : BNP PARIBAS ASSET MANAGEMENT Luxembourg, 10,
rue Edward Stelchen, L- 2540 Luxembourg - or by emall to AMLU.FSLEGAL@bnpparibas.com.

The Board of Directors




BNP Paribas Funds

Luxembourg SICAV - UCITS class
Registored office: 10, rue Edward Slelchen, L- 2540 Luxemboury
Luxembourg Trade and Companies Reglster Ne. B 33 363
VAT Number ; LU22943685

{the “Company’)
Luxembourg, March 275, 2024
Dear Shareholder,

You are hereby convened to attend the ;

STATUTORY GENERAL MEETING

Which will be held on April 25, 2024 at 3.00 p.m. CET, at the offices of BNP PARIBAS ASSET MANAGEMENT
Luxembourg, 10, rue Edward Steichen, L- 2540 Luxembourg, Grand Duchy of Luxembourg, fo deliberate on the
foflowing agenda ;

AGENDA:

1) Presentation of the reporis of the Board of Directors and of the auditor for the financial period
closed as af December 31, 2023

2)  Approval of the annual accounts for the financial period closed as at December 31, 2023 and
allocation of the results;

K)] Discharge fo the Directors for the exercise of their mandates;

4) Statutory appointments :
a) Appointment of the following Directors : Pierre MOULIN, Marnix ARICKX, Marianne HUVE-
ALLARD, Giorgia d'ANNA, Frangois ROUX, Cécile du MERLE, Emmanuel COLLINET DE LA
SALLE, Philippe DITISHEIM and Georgina WILTON. These mandates will be exercised for one
year, unlil the next annual general meeting.
b)  Appointment of PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443,
L1014 Luxembourg, as auditor of the Company until the next annual general mesting.

The Meeling will validly delfiberate regardiess of the portion of capital of the Company represented, and the decisions wil
be taken by a simple majority of the votes casl. Votes cast shall not include those attached to shares for which the
shareholder did not take part in the voling, abstained, or cast a blank or void vote. Every share, irespective of Its unit
value, gives the right to one vote. Fractional shares shalt have no voting right.

Shareholders wishing to pariicipate and/or be represented at the Statutory General Meeting are admitted upon proof of
their identity and share-blocking certificate. Their intention to participate and/or be represented shall be known at least
five Luxembourg business days before the Statutory General Meeting. If you cannot attend the Statutory General
Mesting, you may vote by proxy or be represented at the Statutory General Meeting by raturning the duly filed and
signed attached proxy by post (attn : BNP PARIBAS ASSET MANAGEMENT Luxembourg, 10 rue Edward Steichen, L-
2540 Luxembourg) at least five Luxembourg business days before the Statutory General Mesting.

Annual accounts, as well as the report of the Auditor and the management report are available at the registered office of
the Company. Shareholders may request a copy of these documents. Such request shall be sent by post at the following
address: BNP PARIBAS ASSET MANAGEMENT Luxembourg, 10, rue Edward Steichen, L- 2540 Luxembourg - or by
email o AMLU.FSLEGAL@bnpparibas.com.

Yours truly,

THE BOARD OF DIRECTORS




BNP Paribas Funds

Luxembourg SIGAV - UCITS class
Registered office. 10, nue Edward Steichen, L.- 2540 Luxembourg
Luxembourg Trade and Companies Register No. B 33 363
VAT Number ; LLI22943885

(the "Company")

PROXY

The undersighed

Holder of ..., share(s) of the Company, with registered office at 10, rue Edward Steichen,
L- 2540 Luxembourg,

Hereby authorizes the President of the Statutory General Meeling, with power of substitution, to represent him/her it at
the Stalutory General Meeting to be held on April 25, 2024 at 3.00 p.m. CET, at the offices of BNP PARIBAS ASSET
MANAGEMENT Luxembourg, 10, rue Edward Steichen, L-2540 Luxembourg, Grand Duchy of Luxembourg, or at any
other mesting which shall consider the following agenda, to vote on any and all matters refative to the agenda hereunder
mentioned .

AGENDA:
In favour Against Abstain
1) Presentation of the reports of the Board of Directors and of the . -
Auditor for the financial period closed as at December 31, 2023;
2) Approval of the annual accounts for the financial period closed 0 0 O
as at December 31, 2623 and allocation of the resuits;
3) Discharge to the Directors for the exercise of their mandates; £ 0 O

4} Statutory appointments :

a;  Appoinfmenl of the following direclors : Plarre MOULIN, Marnix
ARIGKX, Matlanne HUVE-ALLARD, Glorgia ¢ANNA , Frangals ROUX,
Céclie du Merle, Emmanuel COLLINET DE LA SALLE, Phllippe
DITISHEM, Georgina WILTON. These mandales will be exercisad for
one year, unfit the next annual general meellng.

b} Appolntment of PricewalerhouseCoopers, Société  coopérative,
2 e Gerhard Mercator, B.P. 1443, L-1014 Luxembourg, as audilor of the
SICAY untll the next annual general meeting,

The undersigned Is aware that no quorum is needed for the Statutory General Meeting to pass valid resolutions.
Resolutions will be passed by a simple majority of votes cast,

Made In on 2024

SIGNATURE

Ne varietur,
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BNP Paribas Funds

Luxembourg SICAV - UCITS category (the “Company"}
Registered office: 10 rue Edward Steichen, L-2540 Luxembourg
Luxembourg Trade and Companies Register No. B 33363

VAT No. LU22943885

Luxembourg, 28 March 2024,
Dear Shareholders,
We herely inform you of the following changes that will be incorporated in the next version of the prospectus to be dated April 2024 (the “Prospectus’).

Unless otherwise provided in this document, the below changes will be effective on 29 April 2024 (the “Effective Date”),

HA g ua"

The investment objective and policy of the sub-fund will be amended to {i) provide additional information on the *waler and refated or connected
sectors” largeted by the invesiment manager of the sub-fund and (i) clarify that the sub-fund may be exposed to emerging markels up to 30% of the
sub-fund assets. In addition, the maximum percentage of the sub-fund’s assets that can be invested in China-A Shares will be decreased from 25% to
20%.

As a result, the investment objective will be amended as follows:
“Increase the value of ifs assets over the medium ferm by investing primarily in gfobal companies tackiing the waler-relaled challenges and which
ain at helping to-aceelerate-or accelerating the fransition lo a more sustainable werld-econemy.”

The investment policy will be amended as follows:

“This thematic sub-fund aims fo invest in global companies within the global waler value chain. These companies support the profection and efficient
use of walar as a nafural resource.

At all fimos, this sub-fund invests af feast 76% of its assets in equities and/or equiy equivalent securities issued by global companies thal conduct a
significant part of their business in water and refated or connected sectors, with sustainable activities and processes. Such sectors include, but are
not limited fo: water infrastructures {nefwork, buildings, and industry equipment, infrastructure services and irrigation), water freatment
filtration, traditional treatment, efficiency, testing and monitoring) and utilities.
The remaining portion, namely a maximum of 25% of its assets, may be invested in any other fransferable securities (including P-Notes), monay market
instruments and afso, within a limit of 15% of the assels, in debt securilies of any kind and, within a limit of 10% of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund’s investments info “China A-Shares™ via the Stock Connect may reach up fo 25 20% of its
assels.

The sub-fund may be exposed to emerging markets up to 30% of its assets, including exposure fo China.

The sub-fund may hold anciltary fiquid assets within the limits and conditions described in Book I, Appendix 1 - Eligible Assets, point 7.

These clarifications do not have any material impact on your investment,

Th inabl
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Notice to shareholders - 2

“Climate Impact”

The invesiment objective of the sub-fund will be clarified as follows:

"Increase the value of ifs assefs over the medium term by investing primarily in global companies involved in activities focused on delivering solutions
for climate change and which aim at helping to-acvelorale- or accelerating the fransition fo a more sustainable word economy.”

In addition, the investmeni policy of the sub-fund will be amended, infer alfa, to (i} clarify that the sub-fund may be exposed to emerging markets up to
30% of its assets and (i} decrease the maximum percentage of the sub-fund's assets that can be invested in China-A Shares from 25% to 20%. The
investment policy will therefore read as follows:

“This thematic sub-fund aims to invest in glohal companies that are delivering solutions fo address climale change.

At all times, this sub-fund invests at least 75% of ifs assets in equities and/or equily equivalent securifies, issued by global comparies with business
in activities focused on defivering solutions fo address climate change. These activities include, but are not fimited fo:

Solutions for lessening the effects of climate change - Allernative Energy, Energy Management & Efficiency, Transport Solutions, Sustainable Food &
Agriculture, Resource Efficiency & Waste Management;

Solutions for fackiing direct consequences of climafe change — Energy Systems Resilience, Water Supply Resilience, Agriculture, Aquacuiture &
Forestry Resifience, and Other Infrastructure Resilience;

Solutions for tackling other challenges arising out of climate change - Information & Communications (Business Conlinuily Solutions, and Weather
Monitcring & Forecasting), Financial Services, Health Care and offier services.

The remaining portion, namely a maximum of 25% of ifs assels, may be lnvested in any other fransferable securities (including P-Notes), money market
instruments, and also, within a limit of 15% of the assels, in debi securities of any kind and, within a limif of 10% of the assels, in UCITS or UCls.

In respect of the above investments limits, the sub-fund's investments into "China A-Shares” via the Stock Connect may reach up lo 25 20% of its
assels.

The sub-fund may be exposed fo emerging markets up to 30% of its assets, including exposure fo China.

The sub-fund may hold anciltary liquid assefs within the limits and conditions described in Book i, Appendix 1 - Eligible Assels, point 7.”

As a result, the risk factor “Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.
These clarifications do not have any material impact on your investment,

“Disrupfive Technology”

The Investment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed to emerging markets up to 20% of its assets.

As a result, the following sentence will be added in the invastment policy:
“The sub-fund may he exposed {o emerging markels up fe 20% of ifs assefs, including exposure to China.”

In addition, the risk factor "Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.
These clarifications do not have any material impact on your investment.

"Ecosystem Resforation”

The investment policy of the sub-fund wilt be amended to clarify that the sub-fund may be exposed to emerging markets up lo 35% of its assets.

As a result, the following sentence will be added in the invesiment policy:
"The sub-fund may be exposed to emerging markets up fo 35% of ifs assets, including exposure fo China.”

In addition, the risk factor “Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospecius.

These clarifications do not have any malerial impact on your investment.
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Notice to shareholders - 3

“Enerqy Transition”

The investment policy of the sub-fund will be amanded to clarify that the sub-fund may be exposed to emerging markets up to 35% of its assets.

As a resull, the following sentence wili be added in the investment poficy:
"The sub-fund may be exposed fo emerging markets up fo 35% of ils assels, including exposure fo China.”

In addition, the risk {actor “Emerging Markets Risk” wilf be added in the risk profile of the sub-fund disclosed in the prospectus.
These clarifications do not have any material impact on your investment.

“Enviranmental Absciute Refurn Thematic Equity (EARTH)"

The invesiment policy of the sub-fund will be amended fo clarify that the sub-fund may be exposed o emerging markets up to 35% of its asssts.

As a result, the following sentence will be added in the investment policy:
"The sub-fund may be exposed to emerging markets up to 35% of s assels, including exposure to China.”

This clarification does not have any materia! impact on your investment.
“Euro Bond Opportunities”
The investment policy of the sub-fund will be amended to clarify that the sub-fund may be exposad o emerging markets up o 20% of its assets.

As a result, the following sentence will be added in the investment policy:
“The sub-fund may be exposad fo emerging markets up fo 20% of ifs assels, including exposure to China.”

This clarification doss not have any material impact on your investment,

SEuro Corporate Bond Opporfunities”

The investment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed to emerging markets up to 5% of ils asses.

As a resull; the following sentence will be added in the investment policy:
“The sub-fund may be exposed to emerging markets up to 5% of its assels.”

In addition, the risk factor "Emerging Markets Risk” will be added in the risk profie of the sub-fund disclosed in the prospectus.
These clarifications do not have any material impact on your investment.

“Euro High Yieid Bond"

The investment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed to emerging markets up to 5% of its assets.

As a result, the following sentence will be added in the investment policy:
“The sub-fund may be exposed fo emerging markets up to 5% of its assels.”

In addition, the risk factor “Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.

These clarifications do not have any material impact on your investment,

ASSET MANAGEMENT
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“Euro High Yield Short Duration Bond”
The invesiment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed to emerging markets up to 7% of its assets.

As a resull, the following sentence will be added in the investment policy:
“The sub-fund may be exposed o emerging markets up fo 7% of ifs assels.”

In addition, the risk factor "Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.
These clarifications do not have any material impact on your investment.

“Euro Medium Term Bond"”

The investment objective and policy of the sub-fund will be amended to {i) allow the investment manager to access new investment opportunities aiming at
generating additional income and {ii) provide additiona! information on the invesiment strategy followed by the investment manager.

As a result, the investrment objective of the sub-fund will be slightly amended as follows:

“ncrease the value of ifs assels over the medium ferm by investing primarily in euro denominated medium term bonds while generating reqular
income.”

The investment policy will be amended as follows:

"The sub-fund invests at least 2/3 of its assels in investment grade bonds and securities treated as equivalent to bonds and denominated in euro that
have-an-avorage-maluily that doss not exceed six-years-{theresidual maturity-ofeach-nvestment dees-not excesd-len-years). The nextrato-adjustment
datefor-loaling-rate bonds-is taken-as-the-maturly-date. The sub-fund will run an average duration between 0 to 6 years.

The investment process emphasizes a combination of a top-down and bottom-up approaches, including macro views and issuer selection.
Such active management aims af outperforming the benchmark over the medium term. In periods of low volatility and yields across the
asset classes composing the investment universe, the sub-fund’s return profile might deviate less from the return profile of the benchmark.
The remaining portion, namely a maximum of 1/3 of ifs assets, may be invested in any other fransferable securities, Investment Grade structured debt

limited fo 20% of the assels, money markel insfruments, High Yield Bonds denominated in EUR and aiso, within a limit of 10% of the assels, in
UCITS or UCIs,

Exposure to High Yield Bonds in EUR is limited fo a maximum of 10% of ihe sub-fund’s assefs. Minimum rating at purchase B3 (Moody's)
or B- (S&P / Fitch}.

If these ratings criteria are notmet, the Investment Manager shall adjust the portfolio’s composition in the best inferests of the shareholders
and in the timellest manner,

The sub-fund may hold ancilfary liquid assels within the fimits and conditions described in Book 1, Appendix 1~ Eligible Assets, point 7."

The section “Derivatives and Securities financing Transactions” will also be amended to allow the investment manager to use credit default swaps for
efficient management portfolio and hedging.

The risk factor “High Yietd Bond Risk" will be added to the risk profile of the sub-fund disclosed in the prospectus.
The minimum percentage of sustainable investments will be increased from 25% to 30%.
Finally, the sub-fund will be renamed “Euro Medium Term Income Bond”,

These amendments will have no impact on the (i) risk profile of the sub-fund, (i} the SR, and (iii) on the fee structure of the share classes as disclosed
in the prospecius.

Shouid you do rot approve this change, you have the possibility to request the redemption of your shares free of charge untit 28 April 2024.
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“Europe Convertible”

The investment palicy of the sub-fund will be amended fo clarify that the sub-fund may be exposed ¢ emerging markets up to 5% of its assets,

As a result, the foliowing senfence will be added in the investment policy;
“The sub-fund may be exposed to emerging markets up fo 5% of its assels.”

In addition, the risk factor “Emerging Markets Risk" will be added in the risk profile of the sub-fund disclosed in the prospeactus.
These clarifications do not have any material impact on your investment.

"Europe High Conviction Bond

The invesiment objective and policy of the sub-fund will be reviewed to {i) evidence the fact that ene of the objectives of the sub-fund is to generale
regular income and (ii) remove flexibilities that the investment manager has no intention to use in light of its investment sirategy.

The investment objactive of the sub-fund will be slightly amended as follows:

“Increase the value of its assets over the medium term by investing primarily in European debt securities on a discrefionary basis whatever the market
environment through an opportunistic sirategy while generating reqular income.”

The investment policy of the sub-fund will be reviewed to (i) provide that investment in currencies other than EUR may not represent more than 15%
(instead of 40%} of the assets and (ii) remove the sentence “The emerging markets risk and non Hard Currency risk will be limited fo 10%".

The minimum percentage of sustainable investmants will be increase from 20% to 30%,.
The sub-fund will be renamed “Euro High Conviction Income Bond",

These amendmenis will have no impact on the (i) risk profile of the sub-fund, (i) the SR, and {iii) on the fee structure of the share classes as disciosed
in the prospectus.

Shelld yeu do not approve this change, you have the possibility to request the redemption of your shares free of charge until 28 April 2024,

“Europe Small Cap”

The lavestment policy of the sub-fund will be clarified as follows:

“This sub-fund invests af feast 2/3 of its assels in equifies and/or equily equivalent securities issued by companies having market capitalisation befow
the highast market capifalisation {observed at the beginning of each financial year) of the HSBG-Smaller-European-Companies:—EURO-STOXX
Small*; MSCI Europe SmallCap*** indioes index, that have their registered offices or conduct the majorily of their business activifies in Europe.

The remaining portion, namely a maximum of 1/3 of ils assels, may be invested in any other transferable securities, money market instruments, and
also, within a limif of 15% of the assefs, in debt securities of any kind and, within a limif of 10% of the assets, in UCITS or UCls.
%M%Ma@%%%%%%@m%mmmmmWWMMrm
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A with “MSCH Limited” a5 Benchmark Index administralor. Since 1 January 2621, *MSCI Limited” is considered as a “third country” UK adminisirator vis-8-vis the European Union and no longer appears on the
Benchmark Reglster. The non-EL) benchmarks are penmified {o be used In tha FU unlit the Regulation 2016/1611's ransition pericd which has been extended to 31 December 2075, During Ifs time “MSCI
Limited” can elther be granted the UK “equivalence” by the Europesn Unlon or “endorsement” of “recognition” as per Regulation 201671011,

At alf limes, af least 75% of the assels are invested in equities issued by companies that have their registered office either in a country member of the
EEA, or in the United Kingdom, other than non-cooperative countries in the fight against fraud and tax evasion.
The sub-fund may hold anciflary liquid assets within the limifs and conditions described in Bock I, Appendix 1- Eligible Assets, poinf 7."

The removal of the index HSBC Smaller European Companies is justified by the fact that this index does not exist any longer. The removal of the index
EURO STOXX Small is justified by the important turnover of the constifuents of the index that is not compatible with the investment sirategy
implemented by the investment manager.

Thisclarification does not have any material imparl 01 YOUE investment
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“Global Bond Opporfunities”
The invesiment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed to emerging markets up to 50% of its assets.

As aresult, the foliowing sentence will be added in the investment policy:
“The sub-fund may be exposed to emerging markels up fo 50% of ifs assels, including exposure fo China.”

The abovementioned insertion will result in an increase of the risk profile of the sub-fund. Should you do ot approve this change, you have the
possibifity to request the redemption of your shares free of charge until 28 April 2024,

“Global Climate Solutions”
Exposure to emerging markets will be decreased from 50% to 35% of the sub-fund's assets,

in the investment policy of the sub-fund, the sentence “The sub-fund may be exposed to emerging markets up to 50% of its assefs.” will be replaced
by the following sentence: “The sub-fund may be exposed to emerging markels up to 35% of its assels, including expostre to China.”

“This clarification does not have any material impact on your investment.

“Global Convertible”

The investment policy of the sub-fund will be amended to clarify thal the sub-fund may be exposed to emerging markets up to 30% of its assets,

As a resull, the following sentence will be added in the investment policy:
“The sub-fund may be exposed fo emerging markefs up to 30% of its assets, including exposure fo China.”

in addition, the risk factor “Liguidity Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.

The abovementioned insertion wil result in an increase of the whole risk profile of the sub-fund. Should you do not approve this change, you have the
possibility to request the redemption of your shares free of charge unfil 28 April 2024,

“Global Enhanced Bond 36/

The investment policy of the sub-flund will be amended to clarify thai the sub-fund may be exposed to emerging markets up o 50% of ils assets.

As a resul, the following sentence will be added in the investment policy:
“The sub-fund may he exposed to emerging markefs up to 50% of its assefs, including exposure fo China.”

in addition, the risk factor "Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.
These clarificalions do not have any material impact on your investment.

“Global Environment”

The investment objective of the sub-fund will be clarified as follows:

“Increase the value of its assels over the medium term by investing primarily in global Environmental Markets companies which alm af helping or
accelerating the transition fo a more susfainable economy.”

The investment policy of the sub-fund will be amended, infer afia, lo clarify that the sub-fund may be exposed to emerging markets up to 30% of its
assels, The investment policy will therefore read as follows;

“This themalic sul-fund aims at-helping-or-accelerating-the-transition-into-a-sustaipablo-world- by facusing to invest in global companies focused on

challenges refated io the environment

BNP PARIBAS
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At all times, this sub-fund invests at least 76% of its assels in equities and/or equily equivalent securities issued by global companies that condust a
significant part of their business in Environmental Mmarkels.

“Environmental Mmarkets” include, but are not fimited fo, Renowable & Alternalive Energy, Energy Efficiency, Water Infrastructure & Technologies,
Pollution Confrol, Waste Management & Technologies, Environmental Support Services, and Sustainable Food,

The remaining portion, namely a maximum of 25% of its assets, may be invested in any other transferable securifies (inchuiding P-Notes), money market
instrurments, and also, within a limit of 15% of the assels, in debt securities of any kind and. within a limit of 10% of the assets, in UCITS or UCls.

In respect of the above investments limits, the sub-fund's investments info “China A-Shares” via the Stock Connect may reach up fo 2520% of its
assels.

The sub-fund may he exposed fo emerging markets up fo 30% of ifs assets, including exposure to China.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in Book I, Appendix 1 - Eligible Assets, point 7."

In addition, the risk factor "Emerging Markets Risk” will be added in the risk profife of the sub-fund disciosed in the prospectus.

These clarifications do not have any material impact on your investment,

“Global High Yield Bond”

The investment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed o emerging markets up fo 7% of its assets.

As a result, the following sentence will be added in the investment policy:
“The sub-fund may be exposed o emerging markets up fo 7% of its assefs.”

In addition, the risk factor “Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.

The abovementioned insertion will result in an increase of the whote risk profile of the sub-fund. Should you do not approve this change, you have the
possibility o request the redemption of your shares free of charge unti! 28 April 2024,

"Global Inflation-Linked Bond”

The investment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed fo emerging markets up to 5% of its assels.

As a resull, the following sentence will be added in the investment policy:
“The sub-fund may be exposed to emerging markets up to 5% of its assels.”

In addition, the risk factor *Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospecius.

These clarifications do not have any malerial impact on your investment.

“Green Bond”

The invesiment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed to emerging markets up to 20% of its assets.

As a result, the following sentence will be added in the investment policy:
“The sub-fund may be exposed lo emerging markets up to 20% of ifs assels, incliding exposure {6 China.”

This clarification does not have any material impact on your investment,

“Green Tigers”

The investment objeclive of the sub-fund wili be amendad so as to read as follows:
“Increase-the-value-oHis-assels-over-the-medium-lerar-by-investing primarily-in-Environmental-Markels-companies-hased-in-the-Asia-Pacifie-rogion;
which aim at helping or accelerating the fransition lo a more sustainable economy.”
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The investment policy of the sub-fund will be amended as follows:

"This themalic sub-fund aims at-helping-er-acceleraling-the-iransition-into-a-sustainable-world-by-focusing to_invest in companies focused on
challenges refaled to the environment in the Asia-Pacific region.

At all times, this sub-fund invests at least 75% of ifs assets in equilies and/or equity equivalent securities issued by companies based in Asia and/for in
the Pacific Region that conduct a significant part of their business in Eenvironmental Memarkels.

"Environmental Mmarkels” include, but are not imited fo, Renewable & Alternative Energy, Energy Efficiency, Waler Infrastiucture & Technologies,
Pollution Control, Waste Management & Technologies, Environmental Support Services, and Sustainable Food,

The remaining porfion, namely a maximum of 25% of ifs assefs, may be invested in any other fransferable securities (including P-Noles} and money
market instruments, provided that investments in debt securities of any kind do not exceed 15% of ifs assets, and up fo 10% of its assels may be
invested in UCITS or UCIs.

In respect of the above investments fimits, the sub-fund’s overall exposure {via both direct and indirect investments) to mainland China securities will
not exceed 25% of its assels by investments in “China A-Shares” via the Stock Connect.

The sub-fund may hold ancillary liquid assets within the fimits and condifions described in Book I, Appendix 1 - Eligible Assels, poinf 7."

in addition, the risk factor “Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.

These clarifications do not have any material impact on your investment.

“Inclusive Growth”

The investment policy will be amended to provide that the sub-fund may (i} invest up to 20% in China-A Shares via the Stock Connect and (i) be
exposed fo emerging markets up to 20% of the sub-fund's assels.

As a result, the following sentences will be inserted in the investment poticy of the sub-fund:

“The sub-fund's investments info "China A-Shares” via the Stock Connect may reach up to 20% of ifs asssls.
The sub-fund may be exposed fe emerging markels up to 20% of its assets, including exposure fo China."

In addition, the following risk factors will be added in the risk profite of the sub-fund disclosed in the prospectus:
+  “"Emerging Markels Risk

Specific risks related fo investments in Mainfand China

o  Changes in PRC faxafion risk

o Risks refated fo Stock Connect”

Should you do not approve this change, you have the possibility to request the redemption of your shares free of charge until 28 April 2024,

“India Equity”

The sub-fund is currently managed by BNP Paribas Asset Management Asia Lid. As from the Effeclive Date, the sub-fund will be managed by Baroda
BNP Paribas Asset Management India Private Limited, a company located in India.

This change of investment manager will have no impact on (i} the way the sub-fund will be managed, (i) on the investment strategy and (ii}) on the fee
structure of the share classes as disclosed in the prospecius

Should you do not approve this change, you have the possibility to request the redempfion of your shares free of charge until 28 April 2024,
“SMaRT Food”

The investment abjective will be clarified as follows:
"ShiaRT means Sustainably Manufactured and Responsibly Transformed.
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Increase the value of ils assels over the medium ferm by investing in global sustainable food supply value chain companies which aim at helping fo
aseslorale or accelsraling the fransition lo a more sustainable wedd geconomy.”

The invesiment policy will be amended as follows:

“This thematic sub-fund aims to invest in glahal companies within the sustainable food value chain thal are delivering sofutions fo environmental and
nufrifional challenges.

At all times, this sub-fund invests at least 75% of its assets in equities and/or equity equivalent securifios issued by global companies that conduct a
significant proportion of their business in the food supply chain and relafed or connected seclors with sustainable activifies and processes. The food
value chain includes but is not limited to, growers and inputs, technology and logistics, food safety, sustainable packaging, distribution,
hasic foods and ingredients, value added foods.

The remaining portion, namely a maximum of 25% of its assels may be invested in any other iransferable securities (including P-Notes), money market
instruments, and also, within a limit of 15% of the assels, in deb! securities of any kind and, within a limif of 10% of the assets, in UCITS or UCHs.,

In respect of the above invesiments limils, the sub-fund’s investments info “China A-Shares” via the Stock Connect may reach up lo 25-20% of ifs
assels,

The sub-fund may be exposed to emerging markets up to 30% of ifs assets, including expostire to China,

The sub-fund may hold ancillary liquid assets within the fimits and conditions described in Book I, Appendix 1 - Eligible Assets, point 7.

In addition, the risk factor "Emerging Markels Risk” wilt be added in the risk profile of the sub-fund disclosed in the prospectus.
These clarifications de not have any material impact on your investment,

"Sustainable Global Corporate Bond”

The investment policy of the sub-fund will be amended to clarify that the sub-fund may be exposed to emerging markets up to 5% of its assets.

As aresult, the following sentence will be added in the investment policy:
“The sub-fund may be exposed to emerging markets up to 5% of its assels.”

This clarification does not have any material impact on your investment.

“Sustainable Glohal Equity”

The investment policy of the sub-fund will be amended in order {o {j) reduce the maximum percentage of assets thal can be invested in China-A Shares
and (i) clarify that the exposure to emerging market is allowed up to 20% of the sub-fund's assets.

As a result, the investment policy will read as follows:

At alf times, this sub-fund invesfs 75% of ifs assels in equily andfor equily equivalent of companies sefected based on fundamental driven investment
process.

The remaining portion, namely a maximum of 25% of its assets, may be invested in any other transferable securities (including P-Nofes) and money
markel insfruments, provided that invesiments in debt securities of any kind do not exceed 15% of ifs assels, and up fo 10% of its assets may be
invested in UCITS or UCs.

In respect of the above investments limits, the sub-fund's investments info “China A-Shares” via the Stock Connect may reach up fo 25 20% of its
assels.

The sub-fund may be exposed fo emerging markets up to 20% of its assets, including exposure to China.

The sub-fund may hold ancillary liquid assets within the limits and conditions described in Book I, Appendix 1 - Eligible Assets, paint 7.

In addition, the risk factor "Emerging Markets Risk” will be added in the risk profile of the sub-fund disclosed in the prospectus.
These clarifications do not have any material impact on your investment.
ADDITIONAL INFORMATION

Additional clerical changes have been made to update and enhance the general wording of the Prospectus or to comply with new laws and regulations.
Terms or expression not defined in the present notics have the same meaning as in the Prospecius.
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Notice to shareholders - 10

i a clearinghouse holds your shares, we advise you to enquire about the specific terms applying to subscriptions, redemptions and conversions made
via this type of intermediary.

Please note that except for the newspaper publications required by Law, the official media going forward to obtain any notice fo shareholders
will be our website www.bnpparibas-am.con.

fn case of any question, please coniact our Client Service (+ 352 26 46 31 21 /AMLU.ClientService@bnpparibas.com).
Best regards,

The Board of Directors

BNP PARIBAS
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